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Words from The Baron and Baroness 

'ƌĞĞƟŶŐƐ�ƵŶƚŽ�ƚŚĞ�ƉŽƉƵůĂĐĞ�ĂŶĚ�ŽĸĐĞƌƐ�ŽĨ�dĞƌƌĂ�WŽŵĂƌŝĂ͕ 

 dŚĞ�ĐŚĂŶŐŝŶŐ�ĐŽůŽƌƐ�ŽĨ�ƚŚĞ�ůĞĂǀĞƐ�ďƌŝŶŐ�Ă�ďĞĂƵƚǇ�ƚŽ�ƚŚĞƐĞ�ůĂŶĚƐ�ŽŶůǇ�ƌŝǀĂůĞĚ�ďǇ�ƚŚĞ�
ŐĞŶĞƌŽƐŝƚǇ�ĂŶĚ�ƐƉŝƌŝƚ�ŽĨ�Ăůů�ƚŚŽƐĞ�ǁŚŽ�ƌĞƐŝĚĞ�ŝŶ�ŝƚƐ�ďŽƌĚĞƌƐ͘�dŚŝƐ�ŐĞŶĞƌŽƐŝƚǇ�ǁŝůů�ďĞ�
ĚŝƐƉůĂǇĞĚ�ŽŶĐĞ�ĂŐĂŝŶ�ŝŶ�Ă�ƐŚŽƌƚ�ƚǁŽ�ǁĞĞŬƐ͕�Ăƚ�DĂƌƟŶŵĂƐ͘�tĞ�ŚĂǀĞ�ŶŽ�ĚŽƵďƚ�Ăůů�ǁŝůů�
ƐƵƉƉŽƌƚ�ƚŚĞ�ůŽĐĂů�ĐŽŵŵƵŶŝƚǇ�ďǇ�ĐŽŶƚƌŝďƵƟŶŐ�ƚŽ�ƚŚĞ�&ŽŽĚ��ƌŝǀĞ�ĂŶĚ�ŽƵƌ�ŽǁŶ�
ĐŽŵŵƵŶŝƚǇ�ďǇ�ƐƵƉƉŽƌƟŶŐ�ƚŚĞ�zŽƵƚŚ�ĂŶĚ�&ĂŵŝůǇ��ĐƟǀŝƟĞƐ�WƌŽŐƌĂŵ�^ŝůĞŶƚ�
�ƵĐƟŽŶ͘ �DĂƌƟŶŵĂƐ�ƐƚĂŶĚƐ�ƚŽ�ďĞ�Ă�ũŽǇ�ĮůůĞĚ�ĞǀĞŶƚ�ŽŶ�Ăůů�ĐŽƵŶƚƐ͘�:ŽŝŶ�ƵƐ�ŝŶ�ƚŚĞ�
ƌĞǀĞůƌǇ͘� 

 �ĞǇŽŶĚ�DĂƌƟŶŵĂƐ͕�ǁĞ�ĂƌĞ�ƉůĞĂƐĞĚ�ǁŝƚŚ�ƚŚĞ�ƐĐŚĞĚƵůĞĚ�ĂĐƟǀŝƟĞƐ�ĐŽŵŝŶŐ�ƚŽ�
�ĞůŝĚŐŚΖƐ͘�:ŽŝŶ�ǇŽƵƌ�ĨƌŝĞŶĚƐ�ŝŶ�ĚĂŶĐĞ͕�^ŽŶŐ͕�ŚŽůŝĚĂǇ�ĨĞƐƟǀŝƟĞƐ͕�ŐĂŵĞƐ͕�ĂŶĚ�ŵƵĐŚ�
ƌĞǀĞůƌǇ͘� 

 tŝŶƚĞƌ�ŝŶ�dĞƌƌĂ�WŽŵĂƌŝĂ�ŝƐ�Ă�ƟŵĞ�ĨŽƌ�ƵƐ�ƚŽ�ĐŽŵĞ�ƚŽŐĞƚŚĞƌ͘�dŽ ǁĞůĐŽŵĞ�Ăůů�ǁŚŽ�
ƐĞĞŬ�ƐŚĞůƚĞƌ�ĨƌŽŵ�ƚŚĞ�ĐŽůĚ�ĂŶĚ�ŽīĞƌ�ƚŚĞŵ�Ă�ǁĂƌŵ�ƐŵŝůĞ�ĂŶĚ�Ă�ƉůĂĐĞ�ƚŽ�ĐĂůů�ŚŽŵĞ͘�
ZĞŵĞŵďĞƌ�ƚŽ�ƚƌĞĂƚ�Ăůů�ĂƐ�ŝĨ�ƚŚĞǇ�ĂƌĞ�ĨƌŝĞŶĚ͕�ƐŚĂƌĞ�ǁŚĂƚ�ǇŽƵ�ŬŶŽǁ͕�ĂŶĚ�ŚĞůƉ�ƚŚĞŵ�ĮŶĚ�
ƚŚĞŝƌ�ũŽǇ�ŝŶ�ƚŚĞ�ŐĂŵĞ͘� 

/Ŷ�ƐĞƌǀŝĐĞ͕ 
tĞǇůǇŶ�ĂŶĚ�>ŝŶĚŝƐ 
�ĂƌŽŶ�ĂŶĚ��ĂƌŽŶĞƐƐ�ŽĨ�dĞƌƌĂ�WŽŵĂƌŝĂ 

Ceilidh 
�ŽŵĞ�ĂŶĚ�ũŽŝŶ�ƵƐ�ĨŽƌ�Ă�ĚĞůŝŐŚƞƵů�ĞǀĞŶŝŶŐ�ŽĨ�ƌĞǀĞůƌǇ�ŵƵƐŝĐ�ĂŶĚ��ĂŶĐĞ͘� 

tĞ�ŚĂǀĞ�ƚŚĞ�ŚŽŶŽƌ�ŽĨ�DĂƐƚĞƌ�'ĂůĞƌĂŶ�ĂŶĚ�DŝƐƚƌĞƐƐ�ZŚŝĞŝŶǁǇůǇĚĚ�ĐŽŵŝŶŐ�ƚŽ�ƚĞĂĐŚ�
ĚĂŶĐĞ͘��ŝůůŝĂŶ�&ŝƚǌǁŝůůŝĂŵ͕��ĂƌĚŝĐ��ŚĂŵƉŝŽŶ�ŽĨ�dĞƌƌĂ�WŽŵĂƌŝĂ�ĂƐ�ǁĞůů�ĂƐ�,>�DĂƌĐĞůůŽ�ǁŝůů�
ďĞ�ƐŚĂƌŝŶŐ�ƚŚĞŝƌ�ŵƵƐŝĐĂů�ƚĂůĞŶƚƐ�ĨŽƌ�ŽƵƌ�ůŝƐƚĞŶŝŶŐ�ĂŶĚ�ĚĂŶĐŝŶŐ�ƉůĞĂƐƵƌĞ͘��tŚŽ�ŬŶŽǁƐ͕�

ƚŚĞƌĞ�ŵŝŐŚƚ�ĞǀĞŶ�ďĞ�ƐŽŵĞ�ƐŝŶŐŝŶŐ͊ 

tĞ�ǁŝůů�ĂůƐŽ�ďĞ�ŚĂǀŝŶŐ�Ă�ƚƌĂĚĞ�ďůĂŶŬĞƚ�ŚŽƐƚĞĚ�ďǇ�ƚŚĞ�ŝŶĐŽŵƉĂƌĂďůĞ�,>�DĂŐĚĂůĞŶĂ͘�/ƚ�
ůŽŽŬƐ�ƚŽ�ďĞ�ǀĞƌǇ�ĨƵŶ�ĂŶĚ�ĞŶƚĞƌƚĂŝŶŝŶŐ͘� 

dŚĞƌĞ�ǁŝůů�ďĞ�ƚŚĞ�ƚƌĂĚŝƟŽŶĂů�ŚŽƚ�ĚƌŝŶŬƐ�ĂǀĂŝůĂďůĞ͘��ůů�ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�ďƌŝŶŐ�ƉŽƚůƵĐŬ�
ƚƌĞĂƚƐ�Žƌ�ƐŶĂĐŬƐ͘ 

tŚĞƌĞ͘�^ĂůĞŵ�,ĞŝŐŚƚƐ�,Ăůů 
ϯϱϬϱ�>ŝďĞƌƚǇ�ZĚ�^ 

^ĂůĞŵ 
tŚĞŶ͘�DŽŶĚĂǇ͕�EŽǀĞŵďĞƌ�ϭϯƚŚ 

ϳ͗ϬϬƉ�-ϵ͗ϬϬƉ 
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Curia 
dŚĞŝƌ�ZŽǇĂů�DĂũĞƐƟĞƐ�ŽĨ��Ŷ�dŝƌ� 

�ŚƌŝƐƟĂŶ��ĂŶĞ�ĂŶĚ�,ĞůĞŶĞ�Ě͛�ŶũŽƵ 

dŚĞŝƌ�,ŝŐŚŶĞƐƐĞƐ�ŽĨ�ƚŚĞ�^ƵŵŵŝƚƐ� 
�ƵƌŝŶ�KůĚĞŵŽŽƌ�dũŽƌŬŝůƐŬŝŶ�ĂŶĚ��ĞƌŝĚǁĞŶ�ĨĞƌĐŚ�DŽƌŐĂŶ 

dŚĞ�dĂŶŝƐƚ�ĂŶĚ�dĂŶŝƐƚ��ŽŶƐŽƌƚ�ŽĨ�ƚŚĞ�^ƵŵŵŝƚƐ 
�ŝŝƚŽƐ�'ǇŽƌŐǇ�dƵƌŬ�ĂŶĚ�^ĞĂŵƵƐ�K͛�ĂĞůůĂŝŐŚ 

dŚĞŝƌ��ǆĐĞůůĞŶĐŝĞƐ�ŽĨ�dĞƌƌĂ�WŽŵĂƌŝĂ� 
tĞǇůǇŶ�DŝĚĚůĞƐŽŶ�Θ�>ŝŶĚŝƐ�ĚĞ��ƋƵŝƐŐƌĂŶŶŽ 

ďď͘ƚĞƌƌĂƉŽŵĂƌŝĂΛŐŵĂŝů͘ĐŽŵ 

“...What a family is without  a 
steward, a ship without a pilot, 
a flock without a shepherd, a 
body without a head, the same, 
I think, is a kingdom without 
the health and safety of a good  

monarch.”  

-Queen Elizabeth the First,  

to her brother King Edward  

c. 1550  

Local Gatherings 

Champions 
,ĞĂǀǇ��ĞĨĞŶĚĞƌ͗�dĂ͛Ɵ�^ŝŐƌĚƐŽŶ 
�ƌĐŚĞƌǇ͗�ZŽǁĂŶĂ�ŽĨ�tǇǀĞƌŶǁĞůĚ 

�ĂƌĚŝĐ͗��ŝůůŝĂŶ�&ŝƚǌǁŝůůŝĂŵ 
�ƌƚƐ�Θ�^ĐŝĞŶĐĞƐ͗�,>�DŽƌŝŬĂǁĂ�<ĞŶũŝ�<ĂƚĂƐŚŝŐĞ� 

ZĂƉŝĞƌ͗��ŽŐŚĂŶ�K͛�ƌŝĂŝŶ� 

�ƵƐŝŶĞƐƐ�DĞĞƟŶŐ͗�ϯƌĚ�DŽŶĚĂǇ͕�ϳƉŵ͕�ZŽƵŶĚ�dĂďůĞ�
WŝǌǌĂ�Ăƚ�ϲϬϱϱ�hůĂŝůŝ��ƌŝǀĞ�E��ŝŶ�<ĞŝǌĞƌ�^ƚĂƟŽŶ͕�
�ŽŶƚĂĐƚ͗�ƚƉƐĞŶĞƐĐŚĂůΛŐŵĂŝů͘ĐŽŵ� 

�ĞŝůŝĚŚ͗�dŚĞ�ƚŚŝƌĚ�DŽŶĚĂǇ�ŽĨ�ĞǀĞƌǇ�ŵŽŶƚŚ͕�KĐƚŽďĞƌ�
ƚŚƌŽƵŐŚ�DĂǇ͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽ�ĐŽŶƚĂĐƚ͗�
ƚƉĐŚĂƚĞůĂŝŶĞΛŐŵĂŝů͘ĐŽŵ 

��Θ�^��ĂǇ͗�DĂƌŝŽŶ��ŽƵŶƚǇ͗�ϰƚŚ�^ƵŶĚĂǇ͕�Ϯ-ϱ�Ɖŵ͘�
>ŝŶĐŽůŶ��ŽƵŶƚǇ͗�ϮŶĚ�^ƵŶĚĂǇ�ϯ-ϲ͘�>ŽĐĂƟŽŶƐ�ƉƵďůŝƐŚĞĚ�
ŽŶ�ůŝƐƚƐ�ƉƌŝŽƌ�ƚŽ�ĞǀĞŶƚ͘��ŽŶƚĂĐƚ͗�dƉĂƌƚƐĐŝΛŐŵĂŝů͘ĐŽŵ 

�ƋƵĞƐƚƌŝĂŶ�WƌĂĐƟĐĞ͗�'ĞŶĞƌĂůůǇ�ĞǀĞƌǇ�ϰƚŚ�^ĂƚƵƌĚĂǇ�
ϭϬĂŵ-ϮƉŵ—Z^sW�ƌĞƋƵŝƌĞĚ͘��ŽŶƚĂĐƚ�
dW�ĂƌŽŶŝĂů�ƋƵĞƐƚƌŝĂŶΛŐŵĂŝů͘ĐŽŵ� 

^ĐƌŝďĂůͬdŚŝŶŐŵĂŬĞƌƐ͗�ϯƌĚ�tĞĚŶĞƐĚĂǇ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ͕�
ϲƉŵ-ϵƉŵ͘�zŽƵŶŐ��ƚ��ƌƚ͕�ůŽĐĂƚĞĚ�Ăƚ ϭϮϱϱ��ƌŽĂĚǁĂǇ�

^ƚ�E��ηϭϵϬ͕�^ĂůĞŵ͕�KZ�ϵϳϯϬϭ͘���ĂƌŽŶŝĂů�ƐĐƌŝďĂů�
ƐƵƉƉůŝĞƐ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ͘��ŽŶƚĂĐƚ�Ăƚ͗�
ƚƉƐĐƌŝďĞΛŐŵĂŝů͘ĐŽŵ� 

�ƌĐŚĞƌǇ�WƌĂĐƟĐĞ͗��dƵĞƐĚĂǇƐ�ϲƉŵ͘�^ƚŽŶĞŚĞŶŐĞ�
&ĂƌŵƐ͕�ϵϳϱϱ�tŝůůĂŵĞƩĞ �^ƚ͕͘���ƵŵƐǀŝůůĞ͘��ŽŶƚĂĐƚ͗�
ƚƉĂƌĐŚĞƌǇΛŐŵĂŝů͘ĐŽŵ 

,ĞĂǀǇ�tĞĂƉŽŶƐ�ͬ�ZĂƉŝĞƌ�&ĞŶĐŝŶŐ� 

&ŝŐŚƚĞƌ�WƌĂĐƟĐĞ͗��ǀĞƌǇ�dŚƵƌƐĚĂǇ͕�ϳ͗ϬϬ�WD�Ăƚ��ůĞĂƌ�
>ĂŬĞ��ůĞŵĞŶƚĂƌǇ�ŝŶ�<ĞŝǌĞƌ͘��,ĞĂǀǇ��ŽŶƚĂĐƚ͗�
ƚƉŚĞĂǀǇŵĂƌƐŚĂůůΛŐŵĂŝů͘ĐŽŵ�ZĂƉŝĞƌ��ŽŶƚĂĐƚ͗�
ƚƉƌĂƉŝĞƌŵĂƌƐŚĂůůΛŐŵĂŝů͘ĐŽŵ 

�ĂƌĚŝĐ�DƵƐŝĐ�EŝŐŚƚ͗�dŽ�ďĞ�ĚĞƚĞƌŵŝŶĞĚ͘��ŽŶƚĂĐƚ͗�
ƚƉƐĞŶĞƐĐŚĂůΛŐŵĂŝů͘ĐŽŵ 
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Officers 

The Barony is in need of officers in several 
positions!  If you are interested in one of the 
open positions noted below, please contact the 
seneschal and the current officer (if there is 
one). 

Seneschal 
HL Gwyneth Blackthorne 
tpseneschal@gmail.com 

Demo Coordinator 
HL Fortune verch Thomas 
tpdemocoordinator@gmail.com 

Social Media Officer  OPEN 
TPsocmed@gmail.com 

Heavy Marshall 
Lord Randall Blackwolf 
TPheavymarshal@gmail.com 

Minister of the Lists  OPEN 
TPListsminister@gail.com 

Target Marshal 
Rowana of Wyvernweald 
TParchery@gmail.com 

Equestrian Marshal 
HL Tassi Hestamader 
TPbaronialEquestrian@gmail.com 

Rapier Marshal 
HL Santinus Contarini 
tprapiermarshal@gmail.com 

Youth Armored Combat  OPEN 
tpyouthcombat@gmail.com 

Chancellor of the Exchequer 
Mindy of Terra Pomaria 
tpexchequer@gmail.com 

Chamberlain 
HL Melannei Athenaios 
tpbaronialchamberlain@gmail.com 

Gold Key 
HL Alyna Trewpeny 
tpgoldkey@gmail.com 

Librarian- 
Nicolaa Blackwolf 
TerraPomarariaLibrarian@gmail.com 

Herald (Hazel Leaf Pursuivant)- 
Lady Christmas Carol 
tpbaronialherald@gmail.com 

Minister of the Arts and Sciences 
Lord Radomir Kolekov 
TPartsci@gmail.com 

Chronicler 
HL Fortune verch Thomas 
tpchronicler@gmail.com 

Minister of Grete Boke  OPEN 
tpgreteboke@gmail.com 

Webminister 
HL Morikawa Kenji Katashige 
tpwebmin@gmail.com 

Chatelaine 
Baroness Ainslee Goldheart 
tpChatelaine@gmail.com 

Baronial Scribe 
Sindri inn Harfagri 
tpscribe@gmail.com 

Family Activities Coordinator  OPEN 
tpfamilyactivities@gmail.com 

Youth and Family Acheivement Officer 
HL Duvessa of Movilla 
tpyafa@gmail.com 



Calendar 
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dŚŝƐ�ŝƐ�Ă�ůŝƐƚ�ŽĨ�>ŽĐĂů��ǀĞŶƚƐ͘��&Žƌ�Ă�ĨƵůů�ůŝƐƚ�ŽĨ�<ŝŶŐĚŽŵ�ĞǀĞŶƚƐ�
ƉůĞĂƐĞ�ǀŝƐŝƚ��ŚƩƉ͗ͬͬĂŶƟƌ͘ƐĐĂ͘ŽƌŐͬhƉĐŽŵŝŶŐͬŝŶĚĞǆ͘ƉŚƉ 
 

EŽǀĞŵďĞƌ 
ϭϬƚŚ-ϭϮƚŚ-��Ŷ�dŝƌ��ŽůůĞŐŝƵŵ�ϮϬϭϳ 
�ĂƌŽŶǇ�ŽĨ�tĂƐƚĞŬĞĞƉ͕�dƌŝ-�ŝƟĞƐ͕�t� 
ϭϭƚŚ–�&ƌŽƐƚďŝƚĞ�dŽƵƌŶĞǇ 
^ŚŝƌĞ�ŽĨ�^ŽƵƚŚŵĂƌĐŚ͕�<ůĂŵĂƚŚ�&ĂůůƐ-�<ůĂŵĂƚŚ�Θ�>ĂŬĞ�
�ŽƵŶƟĞƐ͕�KZ 
ϭϭƚŚ–�KŶŽƌĂ&ĞƐƚĂ�;�,ŽŶŽƌ�&ĞĂƐƚ�ĂŶĚ��ƌƚƐ��ĞůĞďƌĂƟŽŶͿ 
�ĂƌŽŶǇ�ŽĨ�dŚƌĞĞ�DŽƵŶƚĂŝŶƐ͕��ůĂĐŬĂŵĂƐ�Θ�DƵůƚŶŽŵĂŚ�
�ŽƵŶƟĞƐ͕�KZ 
ϭϴƚŚ–��ƵƚƵŵŶ�'ĂƚŚĞƌŝŶŐ 
^ŚŝƌĞ�ŽĨ�ZŝǀĞƌ͛Ɛ��ĞŶĚ͕�<ĞůƐŽΘ�>ŽŶŐǀŝĞǁ-�Žǁůŝƚǌ�
�ŽƵŶƟĞƐ͕�t� 
�ĞĐĞŵďĞƌ 
ϯƌĚ-�,ĂƵŬƐŐĂƌĚƌ�zƵůĞ 
^ŚŝƌĞ�ŽĨ�,ƵŬƐŐĂƌĚƌ͕ �,ŽŽĚ�ZŝǀĞƌ�ĂŶĚ�tĂƐĐŽ��ŽƵŶƟĞƐ͕�
KZ 
ϵƚŚ-ϭϬƚŚ–�^ƵŵŵŝƚƐ�tŝŶƚĞƌ�/ŶǀĞƐƟƚƵƌĞ 
^ŚŝƌĞ�ŽĨ�DǇƌƚůĞ�,Žůƚ͕�'ƌĂŶƚƐ�WĂƐƐ͕�KZ 
ϭϲƚŚ–�ZĂǀĞŶ͛Ɛ�&ĞĂƐƚ�ŽĨ�zƵůĞ 
^ŚŝƌĞ�ŽĨ��ŽǀĂƌŝĂ͕��ĞŶĚ͕�:ĞīĞƌƐŽŶ͕��ĞƐĐŚƵƚĞƐ͕�Θ��ƌŽŽŬ�
�ŽƵŶƟĞƐ͕�KZ 
ϭϲƚŚ–�dƌŝ-�ĂƌŽŶŝĂů�zƵůĞ 
�ĂƌŽŶǇ�ŽĨ��ƌĂŐŽŶ͛Ɛ�DŝƐƚ͕�tĂƐŚŝŶŐƚŽŶ��ŽƵŶƚǇ͕�KZ 
ϯϬƚŚ–�dǇŵďĞƌŚĂǀĞŶĞ�zƵůĞ 
^ŚŝƌĞ�ŽĨ�dǇŵďĞƌŚĂǀĞŶĞ͕��ŽŽƐ�Θ��ƵƌƌǇ��ŽƵŶƟĞƐ͕�KZ 
:ĂŶƵĂƌǇ 
ϲƚŚ–�,ŽŐŵĂŶĂǇ�^ĐŽƫƐŚ�EĞǁ�zĞĂƌƐ�&ĞĂƐƚ 
^ŚŝƌĞ�ŽĨ�DǇƌƚůĞ�,Žůƚ͕�'ƌĂŶƚƐ�WĂƐƐ͕�KZ 
ϭϮ-ϭϰ–��Ŷ�dŝƌ�ϭϮƚŚ�EŝŐŚƚ 
�ĂƌŽŶǇ�ŽĨ�tĂƐƚĞŬĞĞƉ͕�dƌŝ-�ŝƟĞƐ͕�t� 

1RYHPEHU����� 
6XQ 0R 7XH :H 7K )UL 6DW 
   � � � � 

� � � � � �� �� 

�� �� �� �� �� �� �� 

�� �� �� �� �� �� �� 

�� �� �� �� ��   

'HFHPEHU����� 
6XQ 0R 7XH :H 7K )UL 6DW 
     � � 

� � � � � � � 

�� �� �� �� �� �� �� 

�� �� �� �� �� �� �� 

�� �� �� �� �� �� �� 

��       

-DQXDU\����� 
6XQ 0R 7XH :H 7K )UL 6DW 
 � � � � � � 

� � � �� �� �� �� 

�� �� �� �� �� �� �� 

�� �� �� �� �� �� �� 

�� �� �� ��    
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,>�'ǁǇŶĞƚŚ��ůĂĐŬƚŚŽƌŶĞ�ǁĂƐ�
ĐĂůůĞĚ�ĨŽƌǁĂƌĚ�ĂŶĚ�ĂŶŶŽƵŶĐĞĚ�
ƚŚĂƚ�,>�DĂŝƌŐŚƌĞĂĚ�ŝŶŐŚĞĂŶ�
�ƵďŚŐŚĂŝůů�ǁŽŶ�ƚŚĞ�/ƌŽŶ�ƐĐƌŝďĂů�
ĐŽŵƉĞƟƟŽŶ͘�� 

,>�&ŽƌƚƵŶĞ�ǀĞƌĐŚ�dŚŽŵĂƐ�ƐƚĞƉƉĞĚ�
ĨŽƌǁĂƌĚ�ĂŶĚ�ĂŶŶŽƵŶĐĞĚ�ƚŚĞ�
ƐƵĐĐĞƐƐ�ŽĨ�ƚŚĞ��ŚŝůĚƌĞŶ͛Ɛ�WƵƉƉĞƚ�
^ŚŽǁ�ĞĂƌůŝĞƌ�ŝŶ�ƚŚĞ��ĂǇ͕�ĂŶĚ�
ƉƌĂŝƐĞĚ�ƚŚĞ�ĐŚŝůĚƌĞŶ�ĨŽƌ�ƚŚĞŝƌ�
ǁŽƌŬ͘��dŚĂŶŬƐ�ǁĂƐ�ĂůƐŽ�ŐŝǀĞŶ�ƚŽ�
ŚŝƐ�ĞǆĐĞůůĞŶĐǇ��ĂƌŽŶ�tĞǇůǇŶ͕�ĨŽƌ�
ĂƐƐŝƐƟŶŐ�ŝŶ�ƚŚĞ�ƐŚŽǁ͘��ϯ�z�&��
�ĂƌĚŝĐ�ŵĞĚĂůƐ�ǁĞƌĞ�ĞĂƌŶĞĚ�ƚŚŝƐ�
ĚĂǇ͘ 

>ŽƌĚ�^ŝŶĚƌŝ�ŝŶŶ�,ĂƌĨĂŐƌŝ�ǁĂƐ�ĐĂůůĞĚ�
ĨŽƌǁĂƌĚ�ďǇ�ƚŚĞŝƌ�ĞǆĐĞůůĂŶĐŝĞƐ�ĂŶĚ�
ǁĂƐ�ŐƌĂŶƚĞĚ��Ă�^ĂƉƉŚŝƌĞ�
'ŝŵĞƐƚŽŶĞ�ĨŽƌ�ƚŚĞŝƌ�ǁŽƌŬ�ĂŶĚ�
ĂƌƟƐƚƌǇ��ĂƐ�Ă�ƐĐƌŝďĞ�ŝŶ�ŽƵƌ�ďĂƌŽŶǇ͘� 
His Excellancy Barony Weylyn then 
called forth again HL Gwyneth 
Blackthorne to give her his personal 
thanks and grant her is first ever 
Baron’s Favor!.   

The Court was then closed so that 
we could all enjoy the wonderful 
feast we could smell cooking in the 
Kitchen. 

Huzzah to All that were recognized!  

Greetings One and All!  On 
November 4th, at our Fair Barony’s 
Martinmas event the following 
awards were presented to the most 
worthy Populace!! 

In the Morning our Mighty Baron 
and Fair Baroness granted a Ruby 
Gimestone for Service to HL 
Duvessa of Movilla.  After that they 
granted the bounty of the Silver 
Apple to Levi von Strauss and 
Elizabeth of Terra Pomaria.  It was 
announced that on August 12th, 
Anno Societatis 51 HL Leora the 
Red passed on her Heart of Saint 
William to HL Nemo Magnus.  Many 
thanks were given to the departing 
Arts and Sciences Champion, 
Samwell Langdon, for his year of 
service as he stepped down. 

In the Evening, after many of the 
days festivities had been enjoyed, 
The Prince and Princess of the 
Summits again opened Court in 
order to recognize those among us 
deserving of such Praise.  They first 
Called up Levi von Strauss and 
granted him an Award of Arms.  
They called-forth Elizabeth of Terra 
Pomaria and granted her-the Title of 
Lady through an Award of Arms!  
Proudly we cheered for the newest 
Lord and Lady of An Tir.   

When The Baron and Baroness 
opened Court again they Called 
forth  Don Chrestian de Valois and 
his consort Elizabeth-Theodosia de 
Valois.  They thanked Don Chrestian 
for his year of service as the Rapier 
Champion of Terra Pomaria  and  
entered Elizabeth in the order of the   
Iris of Saint Elizabeth.  Don 
Chrestian the announced that HL 
Eoghan O’Briain was victorious on 
the field this day and was worthy to 
be the new Rapier Champion of 
Terra Pomaria, with HL Mairghread 

inghean Dubhghaill as his 
inspiration.   

The Order of the Apple Blossom was 
called forward and after much Talk 
about her virtues, HL Rowan 
Spiritwalker was inducted into the 
Order with Much Rejoicing. The 
Award scroll was created by Lady 
Christmas Carol.   

Throughout the day, HL Morikawa 
Kenji Katashige did show off his 
skill and knowledge of Viking Wire 
Weaving, and for his talents was 
named the Arts and Science 
Champion of Terra Pomaria with HL 
Melannei Athenias as his 
inspiration.  

The Event Stewards were called 
forward. Lord Sindri inn Harfagri 
and Lord Marcus Valerius were 
gifted with many thanks and gifts 
for their work to put together such a 
wonderful event.   

Their Highnesses of the Summits, 
gave a token of a painted scroll to 
the event stewards as a huge thank 
you for the work that they had done. 
The Event Stewards then 
announced the winner of the 
Largess competition as HL Rowan 
Spirtwalker, who then re-gifted her 
prize back to their Highnesses.  
Huzzah to the Generosity of the 
Winner!    

Peasants Largess was Presented by 
Stephen the Fat and Keridwen 
EŝĐ�ŝŽŶĂŽĚŐŚĂ͘��dŚĞ�ďŽƵŶƚǇ�ŽĨ�
ƚŚĞ�,ĂƌǀĞƐƚƐ�ŽĨ�ƚŚĞ�sĂůůĞǇ�ƐŚĂůů�ďĞ�
ƐŚĂƌĞĚ�ďǇ�Ăůů͘ 

,>�^ĂŶƟŶŝƵƐ��ŽŶƚŽƌŝŶŝ��ŶŶŽƵŶĐĞĚ�
ƚŚĂƚ��ŽŶ��ŚƌĞƐƟĂŶ�ĚĞ�sĂůŽŝƐ��ǁŽŶ�
ƚŚĞ�ZĂƉŝĞƌ�ƉƌŝǌĞ�ƚŽƵƌŶĞǇ͕�ĂŶĚ�ǁĂƐ�
ŐŝŌĞĚ�ǁŝƚŚ�ĂŶ��ƌŵŽƌ�ƌĞƉĂŝƌ�<ŝƚ�ĂƐ�
Ă�ƉƌŝǌĞ͘ 
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ƐƟĐŬƐ�ĂƌŽƵŶĚ�ŽƵƌ�ŶĞĐŬƐ͊�/͛ůů�ďĞƚ�
ƚŚĂƚ�ǁĂƐ�Ă�ƐŝŐŚƚ�ƐĞůĚŽŵ͕�ŝĨ�ĞǀĞƌ͕�
ƐĞĞŶ�ŝŶ�ƚŚĞ�^��͊�͗K� 

/ƚΖƐ�ũƵƐƚ�Ă�ũƵŵƉ�ƚŽ�ƚŚĞ�ůĞŌ͘ 
�ŶĚ�ƚŚĞŶ�Ă�ƐƚĞƉ�ƚŽ�ƚŚĞ�ƌŝŐŚƚ͘ 
WƵƚ�ǇŽƵƌ�ŚĂŶĚƐ�ŽŶ�ǇŽƵƌ�ŚŝƉƐ͘ 
zŽƵ�ďƌŝŶŐ�ǇŽƵƌ�ŬŶĞĞƐ�ŝŶ�ƟŐŚƚ͘ 
�Ƶƚ�ŝƚΖƐ�ƚŚĞ�ƉĞůǀŝĐ�ƚŚƌƵƐƚ 
dŚĂƚ�ƌĞĂůůǇ�ĚƌŝǀĞƐ�ǇŽƵ�ŝŶƐĂŶĞ͘ 
>ĞƚΖƐ�ĚŽ�ƚŚĞ�dŝŵĞ�tĂƌƉ�ĂŐĂŝŶ͘ 
>ĞƚΖƐ�ĚŽ�ƚŚĞ�dŝŵĞ�tĂƌƉ�ĂŐĂŝŶ͘ 

 �Ś͕�ƚŚĂƚ�ďƌŝŶŐƐ�ďĂĐŬ�ĨŽŶĚ�
ŵĞŵŽƌŝĞƐ�ǁŚŝĐŚ�/�ƐŚĂŶ͛ƚ�ƌĞůĂƚĞ�ƚŽ�
ƚŚŝƐ�ĂƵĚŝĞŶĐĞ�Ăƚ�ƚŚŝƐ�ƟŵĞ͙ŵĂǇďĞ�
ĞǀĞƌ͊�^ŝŐŚ͙ 

 �ŶǇǁĂǇ͕�ďĂĐŬ�ƚŽ�ĂƌĐŚĞƌǇ͘�
DĂŶǇ�ƉĞŽƉůĞ�ĂƌƌŝǀĞĚ�ŝŶ�ŐĂƌď�ĂŶĚ�
ĐŽƐƚƵŵĞ͕�ŝŶĐůƵĚŝŶŐ��ŚĂƵĐĞƌ͙Žƌ�
ĂƐ�ŚĞ�ŝƐ�ŶŽǁ�ŬŶŽǁŶ�ĂƐ�dŚĞ��ůĚĞƌ�
'ŽĚ͕��ŚĂƵĐĞƌĂŐŽƌŽƚŚ͛ǌŽŐ�–�dŚĞ�
�ĞŐŐŝŶŐ�>ŽƌĚ�ŽĨ�ƚŚĞ�dƌĞĂƚ��ďǇƐƐ͕�
Žƌ�,Ğ�dŚĂƚ�DƵƐƚ��Ğ�&ĞĚ͘ 

 ��ĐŽƵƉůĞ�ŽĨ�ƵƐ�ĨŽƵŶĚ�ŽƵƚ�ƚŚĂƚ�
ŝƚ͛Ɛ�ŶŽƚ�ĞĂƐǇ�ƚŽ�Śŝƚ�Ă�ďƵůůƐĞǇĞ�
ǁŝƚŚ͙ƐŚĂůů�ǁĞ�ƐĂǇ͙Ă�ďƵĐŬĞƚ�ŽŶ�
ŽŶĞ͛Ɛ�ŚĞĂĚ͘�͗K� 

 �ŶǇǁĂǇ͕�Ă�ŐŽŽĚ�ƟŵĞ�ǁĂƐ�ŚĂĚ�
ďǇ�Ăůů͘ 

 /͛ůů�ƐĞĞ�ǇŽƵ�ŶĞǆƚ�ǁĞĞŬ͕�ĂŶĚ�
ƌĞƐƚ�ĂƐƐƵƌĞĚ͕�/�Ăŵ�ƚŚŝŶŬŝŶŐ�ŽĨ�
ŵĂŶǇ�ĨƵŶ�ƚŚŝŶŐƐ�ƚŽ�ĚŽ�Ăƚ�ƚŚĞ�
�ĞĐĞŵďĞƌ�WŽƚůƵĐŬ�ĂŶĚ�^ƟĐŬ�&ůŝŶŐ͕�
ŝŶĐůƵĚŝŶŐ�Ă�ůŝƩůĞ�ƐŽŵĞƚŚŝŶŐ�ƚŚĂƚ�/�
ĐĂůů͕�͞�ůŝŶĚ�DĂŶ͛Ɛ�^ŚŽƚ͘͟�zƵůĞ�ůŽǀĞ�
ŝƚ͊� 

tƌŝƩĞŶ�ďǇ�ZŽǁĂŶĂ�ŽĨ�
tǇǀĞƌŶǁĞĂůĚ͕�dĂƌŐĞƚ�DĂƌƐŚĂůů�ŽĨ�
dĞƌƌĂ�WŽŵĂƌŝĂ 

 KŶ�ƚŚĞ�ĞǀĞŶŝŶŐ�ŽĨ�EŽǀĞŵďĞƌ�
ϳƚŚ�ƚŚĞƌĞ�ǁĞƌĞ�ϭϱ�ĂĚƵůƚƐ͕�ϰ�
ĐŚŝůĚƌĞŶ͕�ƚǁŽ�ĚŽŐƐ͕�ƚǁŽ�ƚĂďůĞƐ�ĨƵůů�
ŽĨ�ĨŽŽĚ͕�ŽŶĞ�ŐŝĂŶƚ�ƐƉŝĚĞƌ͕�ĂŶĚ�Ă�
ŚŽĂƌĚ�ŽĨ�ǌŽŵďŝĞƐ�ƚŚĂƚ�ĂƩĞŶĚĞĚ�
ŽƵƌ�ŵŽŶƚŚůǇ��ƌĐŚĞƌǇ�ƉŽƚůƵĐŬ͘ 

 dŚĞ�ĨŽŽĚ�ǁĂƐ�ĞĂƚĞŶ͙ǁĞůů�ŶŽƚ�
Ăůů�ŽĨ�ŝƚ�ďĞĐĂƵƐĞ�ƚŚĞƌĞ�ǁĂƐ�Ă�ůŽƚ�ŽĨ�
ĨŽŽĚ͙ƌĞĂůůǇ�ŐŽŽĚ�ĨŽŽĚ͊ 

 dŚĞ�ŐŽŽĚ�ŶĞǁƐ�ŝƐ�ƚŚĂƚ�dĞƌƌĂ�
WŽŵĂƌŝĂ�ŝƐ�ŽŶĐĞ�ĂŐĂŝŶ�ƐĂĨĞ͕�
ďĞĐĂƵƐĞ�ƚŚĞ�ƉůĂŐƵĞ�ŽĨ�ǌŽŵďŝĞ�
ŚŽĂƌĚƐ�ǁĞƌĞ�ƚƵƌŶĞĚ�ďĂĐŬ͘�dŚĞ�
ƉŽƉƵůĂĐĞ�ĐĂŶ�ŶŽǁ�ƌĞƐƚ�ĂƐƐƵƌĞĚ͕�Ăƚ�
ůĞĂƐƚ�ĨŽƌ�ƚŚĞ�ƟŵĞ�ďĞŝŶŐ͕�ƚŚĂƚ�ŽƵƌ�
ďƌĂŝŶƐ�ǁŽŶ͛ƚ�ďĞ�ĞĂƚĞŶ�ďǇ�Ğǀŝů�
ƵŶĚĞĂĚ͘ 

 �ĞƐŝĚĞƐ�ŽƵƌ�ǌŽŵďŝĞ�ƐŚŽŽƚ͕�ǁĞ�
ƉůĂǇĞĚ�Ă�ĨĞǁ�ƌŽƵŶĚƐ�ŽĨ�^ŚŽƚ�ŝŶ�ƚŚĞ�
�ĂƌŬ͘�'ůŽǁ�ƐƟĐŬƐ�ǁĞƌĞ�ŵĂĚĞ�ŝŶƚŽ�
ĐŝƌĐůĞƐ͕�ĂƩĂĐŚĞĚ�ƚŽ�Ă�ƚĂƌŐĞƚ͕�ƚŚĞ�
ůŝŐŚƚƐ�ǁĞƌĞ�ƚƵƌŶĞĚ�Žī͕�ĂŶĚ�ĂƌƌŽǁƐ�
ǁĞƌĞ�ůŽŽƐĞĚ�Ăƚ�ƚŚĞ�ŐůŽǁŝŶŐ�
ĐŝƌĐůĞƐ͘�/ƚ�ǁĂƐ�ƐƵƌƉƌŝƐŝŶŐ�ŚŽǁ�ǁĞůů�
ŽƵƌ�ĂƌĐŚĞƌƐ�ƐŚŽƚ�ŝŶ�ƚŚĞ�ĚĂƌŬ͙ĞǀĞŶ�
ĂŌĞƌ�ƐŽŵĞ�ŽĨ�ƵƐ�ĚŝĚ�ƚŚĞ�dŝŵĞ�
tĂƌƉ͊ 

 zĞƐ͕�ƚŚĂƚ�dŝŵĞ�tĂƌƉ͊�tŚŝůĞ�
ǁĂŝƟŶŐ�ŝŶ�ůŝŶĞ�ƚŽ�ƐŚŽŽƚ�ŝŶ�ƚŚĞ�
ĚĂƌŬ͕�ƚŚĞ�dŝŵĞ�tĂƌƉ�ŵƵƐŝĐ�ĨƌŽŵ�
ZŽĐŬǇ�,ŽƌƌŽƌ�ĐĂŵĞ�ŽŶ�;ǇĞƐ͕�dW�
ĂƌĐŚĞƌǇ�ƌƵŶƐ�Ă�ƉƌĞƩǇ�ĐůĂƐƐǇ�ũŽŝŶƚ͘�
tĞ�ŚĂǀĞ�ŵƵƐŝĐ͊Ϳ�ĂŶĚ�ƐŽŵĞ�ŽĨ�ƵƐ�
ďƌŽŬĞ�ŝŶƚŽ�ĚĂŶĐĞ͙ŝŶ�
ĐŽƐƚƵŵĞƐ͘͘͘ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ĚŽŐƐ͙ŝŶ�
ƚŚĞ�ĚĂƌŬ͙ŝŶ�Ă�ďĂƌŶ͙ǁŝƚŚ�ŐůŽǁ�
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Legal Notice 

DǇ�ůŽƌĚƐ�ĂŶĚ�ůĂĚŝĞƐ�ƉƌĂǇ�ĂƩĞŶĚ͊ 

KŶ�ƚŚĞ�ŶĞǆƚ��ĞŝůŝĚŚ͕�EŽǀĞŵďĞƌ�ϭϯƚŚ͕�/͕�>ĂĚǇ�
DĂŐĚĞůĞŶĂ͕�ǁŝůů�ďĞ�ŚŽƐƟŶŐ�Ă�ƚƌĂĚĞ�ďůĂŶŬĞƚ͊ 

tŚĞŶ�ĂŶĚ�ǁŚĞƌĞ�ǇŽƵ�ĂƐŬ͍��ƚ�ŽƵƌ�DŽŶƚŚůǇ��ĞůŝĚŚ 
ϳ͗ϬϬ�Ɖ͘ŵ͘�Ăƚ�^ĂůĞŵ�,ĞŝŐŚƚƐ�,Ăůů͕�ϯϱϬϱ�>ŝďĞƌƚǇ�ZĚ�^͕�
^ĂůĞŵ͕�KZ�ϵϳϯϬϮ 

dŚĞ�ĨƵůů�ĞǆƉůĂŶĂƟŽŶ�ŽĨ�ƚŚĞ�ƌƵůĞƐ�ǁŝůů�ďĞ�ĚŽŶĞ�ďĞĨŽƌĞ�
ǁĞ�ƐƚĂƌƚ͘�,ĞƌĞΖƐ�ǁŚĂƚ�ǇŽƵ�ŶĞĞĚ�ƚŽ�ŬŶŽǁ�ďĞĨŽƌĞ�
ĂƌƌŝǀĂů͘ 

�ƌŝŶŐ�ŐĞŶƚůǇ�ƵƐĞĚ�Žƌ�ŚĂŶĚ�ŵĂĚĞ�ŽďũĞĐƚƐ͕�Žƌ�ƐƵƉƉůŝĞƐ�
ƚŽ�ƚƌĂĚĞ͘�/ƚĞŵƐ�ƚŽ�ďĞ�ĐŽŶƐŝĚĞƌĞĚ�ƐŚŽƵůĚ�ŚĂǀĞ�ƐŽŵĞ�
ƌĞůĞǀĂŶĐǇ�ƚŽ�^��͘ 

��ƐŚŽƌƚ�ůŝƐƚ�ŽĨ�ŝƚĞŵƐ�ƚƌĂĚĞĚ�ĨŽƌ�Ăƚ�ƚƌĂĚĞ�ďůĂŶŬĞƚ͗�
ĂŵďĞƌ͕�ĚƌŝŶŬŝŶŐ�ŚŽƌŶƐ͕�ũĞǁĞůƌǇ͕�ŐůĂƐƐ�ǀĞƐƐĞůƐ͕�ŐůĂƐƐ�
ďĞĂĚƐ͕�ŚĂŶĚ�ĚǇĞĚ�ǇĂƌŶ͕�ŚĂŶĚ�ƐƉƵŶ�ǇĂƌŶ͕�ǇĂƌŶƐ͕�
ĐĞƌĂŵŝĐƐ͕�ŚĂŶĚ�ďŽƵŶĚ�ďŽŽŬƐ͕�ƌĞĨĞƌĞŶĐĞ�ďŽŽŬƐ͕�
ĂƌŵŽƌ͕�ƌŽǀŝŶŐ͕�ĨĂďƌŝĐ͕�ƚƌŝŵ͕�ƐĂůǀĞ͕�ƐŚŽĞƐ͕�ďŽǆĞƐ͕�
ďĞŶĐŚĞƐ͕�ĐŚĂŝƌƐ͕�ĮƌĞ�ƚŽŽůƐ͕�ĨƵƌƐ͕�ďůĂŶŬĞƚƐ͕�ĐůŽƚŚŝŶŐ͕�
ƐŽĐŬƐͬŵŝƩĞŶƐ͕�ǁŝƌĞ͕�ĐŚĂŝŶŵĂŝů͕�ŚĂƚƐ͕�ďĞĞƐǁĂǆ͕�
ƉŝĐŬůĞƐ͕�ũĂŵ͕�ďĞůƚƐ͕�ĐůŽĂŬƐ͕�ĞƚĐ͘ 

�KEΖd�ƐŚŽǁ�ǇŽƵƌ�ŚĂŶĚ͊dŚĞƌĞ�ŝƐ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ĂŵŽƵŶƚ�
ŽĨ�ƐƚƌĂƚĞŐǇ�ƚŽ�ŐĞƫŶŐ�Ă�ŐŽŽĚ�ƚƌĂĚĞ͘�<ĞĞƉ�ǇŽƵƌ�ƐƚƵī�ŝŶ�
Ă�ďŽǆ�Žƌ�ƐĂĐŬ͕�ƐŽ�ǇŽƵ�ĐĂŶ�ƐƵƌƉƌŝƐĞ�ƉĞŽƉůĞ�ǁŝƚŚ�ƌĞĂůůǇ�
ŐŽŽĚ�ƚƌĂĚĞƐ�ĨŽƌ�ƐŽŵĞƚŚŝŶŐ�ǇŽƵ�ǁĂŶƚ͘�<ĞĞƉ�
ƐŽŵĞƚŚŝŶŐ�ďŝŐ-ƟĐŬĞƚ�ŝŶ�ǇŽƵƌ�ďŽǆ�ŝŶ�ĐĂƐĞ�ƐŽŵĞƚŚŝŶŐ�
ďŝŐ-ƟĐŬĞƚ�ƚŚĂƚ�ǇŽƵ�t�Ed�ĐŽŵĞƐ�ƵƉ͘��ůƐŽ�ŚŽůĚ�ďĂĐŬ�Ă�
ĨĞǁ�ƌĞĂůůǇ�ŐŽŽĚ�ƐŵĂůů�ŝƚĞŵƐ�ĨŽƌ�ƐǁĞĞƚŶĞƌƐ͕�ƐŽ�ƚŚĂƚ�
ǇŽƵ�ĐĂŶ�ĐůŽƐĞ�Ă�ĚĞĂů�ŽŶ�ŝƚĞŵƐ�ǇŽƵ�ƌĞĂůůǇ�ǁĂŶƚ͘ 

�K�ƌĞŵĞŵďĞƌ͕�ƚŚŝƐ�ŝƐ�Ă�ƐŽĐŝĂů�ĞǀĞŶƚ͕�Ă�ƟŵĞ�ƚŽ�ŶŽƐŚ͕�
ǁŚŝƐƉĞƌ͕�ƚƌǇ�ƚŽ�ĚƌŝǀĞ�ďĂƌŐĂŝŶƐ͕�ĂŶĚ�ŐĞŶĞƌĂůůǇ�ƐŽĐŝĂůŝǌĞ�
ǁŝƚŚ�ŽƚŚĞƌ�ƉĞŽƉůĞ�ǁŚŽ�ŵĂŬĞ�ĐŽŽů�ŝƚĞŵƐ͘ 

�K�ďƌŝŶŐ�ůŽƚƐ�ŽĨ�ůŝƩůĞ�ƚŚŝŶŐƐ͕�ďŽƚŚ�ĂƐ�ƐǁĞĞƚĞŶĞƌƐ͕�ĂŶĚ�
ƚŽ�ƉƵƚ�ŽƵƚ�ĂƐ�ƚƌĂĚĞƐ�ĨŽƌ�ďĞŐŝŶŶĞƌƐ͘ 

�ǆƉĞĐƚ�Ă�ǁŝĚĞ�ƌĂŶŐĞ�ŽĨ�ŝƚĞŵƐ͘� 

/Ĩ�ǇŽƵ�ĂƌĞ�ŶĞǁ͕�Žƌ�ŚĂǀĞ�ŶĞǀĞƌ�ƉĂƌƟĐŝƉĂƚĞĚ�ŝŶ�Ă�ƚƌĂĚĞ�
ďůĂŶŬĞƚ͕�ƉůĞĂƐĞ�ĐŽŵĞ�ĂŶǇǁĂǇ͘ 

hƐĞ�ƚŚŝƐ�ĂƐ�Ă�ƟŵĞ�ƚŽ�ŐĞƚ�ƚŽ�ŬŶŽǁ�ƐŽŵĞ�ŽĨ�ŽƵƌ�
ĂǁĞƐŽŵĞ�ĐƌĂŌ-ŵĂŬĞƌƐ͘ 

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ�ŽĨ�ǁŚĂƚ�ƚŽ�ďƌŝŶŐ͕�ĨĞĞů�ĨƌĞĞ�
ƚŽ�ĐŽŶƚĂĐƚ�ŵĞ͘�ůĂĚǇŵĂŐĚĞůĞŶĂΛǇĂŚŽŽ͘ĐŽŵ� 

zŽƵƌƐ�ŝŶ�^ĞƌǀŝĐĞ͕ 

,>�DĂŐĚĞůĞŶĂ�ǀŽŶ�&ƌĞŝďĞƌŐ͘ 
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'ƌĞĞƟŶŐƐ�dĞƌƌĂ�WŽŵĂƌŝĂ͊�dŚŝƐ�ŵŽŶƚŚ�Ăƚ�ŽƵƌ�ƌĞŐƵůĂƌ�
ƐĐƌŝďĂů�ŶŝŐŚƚ�ǁĞ�ŚĂǀĞ�Ă�ŐƵĞƐƚ�dĞĂĐŚĞƌ͊� 

�ůŝĐŝĂ�ĚƵ��ŽŝƐ�ŚĂƐ�ŽīĞƌĞĚ�ƚŽ�ƚĞĂĐŚ�ƵƐ��ĂůůŝŐƌĂƉŚǇ͊�
�ĞůŽǁ�ǇŽƵ�ǁŝůů�ĮŶĚ�ƚŚĞ�ĐůĂƐƐ�ĚĞƐĐƌŝƉƟŽŶ͘ 

ZĞŵĞŵďĞƌ�ƚŚĂƚ�ŽƵƌ�ƐĐƌŝďĂů�ŶŝŐŚƚ�ŝƐ�ƚŚĞ�ƚŚŝƌĚ�
tĞĚŶĞƐĚĂǇ�ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ͘�dŚŝƐ�ŵŽŶƚŚ�ŝƐ�ŝƐ�
EŽǀĞŵďĞƌ�ϭϱƚŚ͘�/ƚ�ǁŝůů�ďĞ�ŚĞůĚ�Ăƚ�zŽƵŶŐ�Ăƚ��ƌƚ͕�ϭϮϱϱ�
�ƌŽĂĚǁĂǇ�E��^ƚĞ͘�ϭϵϬ�^ĂůĞŵ͕�KZ�ϵϳϯϬϭ͘�zŽƵ�ĐĂŶ�ďĞ�
ƚŚĞƌĞ�ĂƐ��ĂƌůǇ�ĂƐ�ϲƉŵ͘��ůĂƐƐ�ǁŝůů�ƐƚĂƌƚ�Ăƚ�ϲ͗ϯϬƉŵ͘ 

EĂŵĞ�ŽĨ��ůĂƐƐ͗��ĞŐŝŶŶŝŶŐ��ĂůůŝŐƌĂƉŚǇ�-�'ŽƚŚŝĐ�
dĞǆƚƵƌĂ 

>ĞŶŐƚŚ�ŽĨ��ůĂƐƐ͗�Ϯ�ŚŽƵƌƐ 

EƵŵďĞƌ�ŽĨ�ƐƚƵĚĞŶƚƐ�͗�ƵƉ�ƚŽ�ϭϱ͘ 

^ƚƵĚĞŶƚƐ�ŽĨ�ĂŶǇ�ĂŐĞ�ǁŚŽ�ĂƌĞ�ǁŝůůŝŶŐ�ƚŽ�ůŝƐƚĞŶ�ĂŶĚ�
ůĞĂƌŶ�ĂƌĞ�ǁĞůĐŽŵĞ͘�dŚŝƐ�ĐůĂƐƐ�ŝƐ�ǀĞƌǇ�ŚĂŶĚƐ-ŽŶ͘ 

�ĞƐĐƌŝƉƟŽŶ�ŽĨ�ĐůĂƐƐ͗� 
>ĞĂƌŶ�ƚŚĞ�ĨƵŶĚĂŵĞŶƚĂůƐ�ŽĨ�ĐĂůůŝŐƌĂƉŚǇ͗�ǁŚĂƚ�ŝƚ�ŝƐ�ĂŶĚ�
ŚŽǁ�ƚŽ�ĚŽ�ŝƚ͘�tĞ�ǁŝůů�ŐŽ�ŽǀĞƌ�ďĂƐŝĐ�ƚĞƌŵƐ�ĂŶĚ�
ƐƵƉƉůŝĞƐ͕�ƚĂůŬ�ĂďŽƵƚ�ƐĞƫŶŐ�ƵƉ�ǇŽƵƌ�ǁŽƌŬƐƉĂĐĞ�ĂŶĚ�
ƉƌĂĐƟĐŝŶŐ�ďĂƐŝĐ�ƐƚƌŽŬĞƐ�ĂŶĚ�ůĞĂƌŶŝŶŐ�'ŽƚŚŝĐ�dĞǆƚƵƌĂ͘�
��ďƌŝĞĨ�ŽǀĞƌǀŝĞǁ�ŽĨ�ďĞƐƚ�ƉƌĂĐƟĐĞƐ�ĂŶĚ�ŵĂƚĞƌŝĂůƐ�ĨŽƌ�
ĨƵƌƚŚĞƌ�ůĞĂƌŶŝŶŐ�ǁŝůů�ĂůƐŽ�ďĞ�ĚŝƐĐƵƐƐĞĚ͘ 

�ůĂƐƐ�ĐŽƐƚ�ŝŶĐůƵĚĞƐ�Ă�ĚŝƉ�ƉĞŶ�ǁŝƚŚ�Ϯŵŵ�Ŷŝď͕�Ă�ƐŵĂůů�
ũĂƌ�ŽĨ�ŝŶŬ͕�ƉĂƉĞƌ͕�ĂŶĚ�Ă�ŚĂŶĚŽƵƚ�ǁŝƚŚ�ĚƵĐƚƵƐ�ĂŶĚ�
ŐƵŝĚĞůŝŶĞƐ͘�WƌĂĐƟĐĞ�ƉĂƉĞƌ�ǁŝůů�ĂůƐŽ�ďĞ�ƉƌŽǀŝĚĞĚ�ĂŶĚ�
ǁĞ�ǁŝůů�ĐůĞĂŶ�ŶŝďƐ�Ăƚ�ƚŚĞ�ĞŶĚ͘ 

�ŽƐƚ͗�^ƚƵĚĞŶƚƐ�ƐŚŽƵůĚ�ďƌŝŶŐ�Ψϴ�ƚŽ�ĐŽǀĞƌ�ƐƵƉƉůŝĞƐ͘ 

^ƚƵĚĞŶƚƐ�ĐĂŶ�ĂůƐŽ�ďƌŝŶŐ�ƚŚĞŝƌ�ŽǁŶ�Ϯŵŵ�ƉĞŶ�ĂŶĚ�ŝŶŬ͘�
/Ζůů�ƐƟůů�ƉƌŽǀŝĚĞ�ŚĂŶĚŽƵƚ�ĂŶĚ�ƉƌĂĐƟĐĞ�ƉĂƉĞƌ�ĨŽƌ�Ψϭ͘ 

November A&S 

ĚĞĐŽƌĂƟŶŐ�ĂŶ�ĞǀĞƌŐƌĞĞŶ�ƚƌĞĞ�ŝŶ��ĞĐĞŵďĞƌ͘ 

tĞ�ǁŝůů�ďĞ�ĐƌĂŌŝŶŐ�ǁƌĞĂƚŚƐ�Žƌ�ΗƐǁĂŐƐΗ�;ĚĞƉĞŶĚŝŶŐ�ŽŶ�
ǇŽƵƌ�ƉĞƌƐŽŶĂů�ĂĞƐƚŚĞƟĐ�ĂŶĚ�ƐŬŝůůͿ�ĂŶĚ�ĚĞĐŽƌĂƟŶŐ�
ƚŚĞŵ�ǁŝƚŚ�ƌŝďďŽŶƐ�ĂŶĚ�ŽƌŶĂŵĞŶƚƐ�ŝŶ�ƚŚĞ�ƚƌĂĚŝƟŽŶƐ�ŽĨ�
ƚŚĞ�ƉĂƐƚ͘��Ɛ�ƌĞŵŝŶĚĞƌ�ĂŶĚ�Ă�ƉƌŽŵŝƐĞ�ƚŽ�ŽƵƌƐĞůǀĞƐ�ĂŶĚ�
ƚŚŽƐĞ�ĂƌŽƵŶĚ�ƵƐ�ƚŚĂƚ�ƚŚŽƵŐŚ�tŝŶƚĞƌ�ŝƐ�ƐƚƌŽŶŐ͕�ďůĞĂŬ͕�
ĂŶĚ�ĚĂƌŬ͕�ŝƚ�ŝƐ�ŶŽƚ�ĨŽƌĞǀĞƌ͘ 

�ůĂƐƐ�^ƵŶĚĂǇ�EŽǀĞŵďĞƌ�ϮϲƚŚ�ϭƉŵ�-�ϴƉŵ 

>ŽĐĂƟŽŶ�ZĂĚŽŵŝƌΖƐ�,ŽƵƐĞ�;�ĞŵĂŝů�
ƚƉĂƌƚƐĐŝΛŐŵĂŝů͘ĐŽŵ�ĨŽƌ�ƚŚĞ�ĂĚĚƌĞƐƐ�ĂŶĚ�ĚŝƌĞĐƟŽŶƐͿ 

�ůĂƐƐ�&ĞĞ�ΨϭϬ 

�ǀĞƌŐƌĞĞŶ�ďŽƵŐŚƐ�ĂŶĚ�ƐŽŵĞ�ĚĞĐŽƌĂƟŽŶƐ�ƉƌŽǀŝĚĞĚ͕�
ƉůĞĂƐĞ�ĨĞĞů�ĨƌĞĞ�ƚŽ�ďƌŝŶŐ�ĂŶǇ�ĨĞƐƟǀĞ�ƌŝďďŽŶƐ͕�ďĞůůƐ͕�ĞƚĐ�
ƚŽ�ƵƐĞ�ǇŽƵƌƐĞůĨ�Žƌ�ƐŚĂƌĞ͘ 

/&�zKh�dKK<�d,���>�^^�>�^d�z��Z͕�W>��^���Z/E'�
zKhZ�&Z�D�^͊͊͊ 

�ƌŝŶŐ�Ă�ĨĂǀŽƌŝƚĞ�ƐĞĂƐŽŶĂů�ƚƌĞĂƚ�ƚŽ�ƐŚĂƌĞ�ǁŝƚŚ�ŽƚŚĞƌƐ͊� 

tƌĞĂƚŚ�DĂŬŝŶŐ� 

�Ǉ�,>�'ǁǇŶĞƚŚ��ůĂĐŬƚŚŽƌŶĞ 

��ǁƌĞĂƚŚ�ŝƐ�ĂŶ�ĂƐƐŽƌƚŵĞŶƚ�ŽĨ�ŇŽǁĞƌƐ͕�ůĞĂǀĞƐ͕�ĨƌƵŝƚƐ͕�
ƚǁŝŐƐ�Žƌ�ǀĂƌŝŽƵƐ�ŵĂƚĞƌŝĂůƐ�ƚŚĂƚ�ŝƐ�ĐŽŶƐƚƌƵĐƚĞĚ�ƚŽ�
ƌĞƐĞŵďůĞ�Ă�ƌŝŶŐ͘�tƌĞĂƚŚƐ�ŚĂǀĞ�ŵƵĐŚ�ŚŝƐƚŽƌǇ�ĂŶĚ�
ƐǇŵďŽůŝƐŵ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞŵ͘�dŚĞǇ�ĂƌĞ�ƵƐƵĂůůǇ�
ŵĂĚĞ�ĨƌŽŵ�ĞǀĞƌŐƌĞĞŶƐ�ĂŶĚ�ƐǇŵďŽůŝǌĞ�ƐƚƌĞŶŐƚŚ͕�ĂƐ�
ĞǀĞƌŐƌĞĞŶƐ�ůĂƐƚ�ĞǀĞŶ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ŚĂƌƐŚĞƐƚ�
ǁŝŶƚĞƌƐ͘�dŚĞ�ZŽŵĂŶƐ�ĂŶĚ��ĞůƚƐ͕�ĨŽƌ�ĞǆĂŵƉůĞ͕�Ăůů�
ĐŽŶƐŝĚĞƌĞĚ�ƚŚĞ�ĞǀĞƌŐƌĞĞŶ�ƚŽ�ďĞ�ĂŶ�ŝŵƉŽƌƚĂŶƚ�ƐǇŵďŽů�
ŽĨ�ƚŚĞ�ĐŽŶƟŶƵŝƚǇ�ŽĨ�ůŝĨĞ͕�ƉƌŽƚĞĐƟŽŶ͕�ĂŶĚ�ĨƵƚƵƌĞ�
ƉƌŽƐƉĞƌŝƚǇ�ĂƐ�ŝƚ�ǁĂƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ŽŶůǇ�ƚƌĞĞƐ�ƚŽ�ƐƚĂǇ�
ŐƌĞĞŶ�ĚƵƌŝŶŐ�ƚŚĞ�ďůĞĂŬ͕�ΗůŝĨĞůĞƐƐΗ�ǁŝŶƚĞƌ�ŵŽŶƚŚƐ͘�&ŝƌ͕�
ĐĞĚĂƌ͕�ĂŶĚ�ƉŝŶĞ�ďŽƵŐŚƐ�ĂŶĚ�ǁƌĞĂƚŚƐ�ǁĞƌĞ�ƵƐĞĚ�ƚŽ�
ĚĞĐŽƌĂƚĞ�ŚŽŵĞƐ͘� 

^ŵĂůů�ŐŝŌƐ�ĨŽƌ�ƚŚĞ�ŐŽĚƐ�ƌĞƉƌĞƐĞŶƟŶŐ�ƚŚĞ�ƐƵŶ͕�ĞĂƌƚŚ͕�
ĂŶĚ�ŚĂƌǀĞƐƚ�ĂůƐŽ�ǁĞƌĞ�ŚƵŶŐ�ĨƌŽŵ�ƚŚĞ�ďƌĂŶĐŚĞƐ�ŽĨ�
ƉŝŶĞ�ƚƌĞĞƐ�ŝŶ�ŐƌŽǀĞƐ͘�^ŽŵĞ�ƉĞŽƉůĞ�ďĞůŝĞǀĞ�ƚŚŝƐ�
ĐƵƐƚŽŵ�ĞǀŽůǀĞĚ�ŝŶƚŽ�ƚŚĞ��ŚƌŝƐƟĂŶ�ƚƌĂĚŝƟŽŶ�ŽĨ�
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tĞůů�Ă�ĚĂǇ�ŵǇ�ĨƌŝĞŶĚƐ͕��Ž�ǇŽƵ�ůŝŬĞ�ƚŽ�ƐĞĞ�ǇŽƵƌ�ĨƌŝĞŶĚƐ�ŐĞƚ�ƌĞĐŽŐŶŝǌĞĚ�ĨŽƌ�Ăůů�ƚŚĞ�
ĂǁĞƐŽŵĞ�ƚŚŝŶŐƐ�ƚŚĂƚ�ƚŚĞǇ�ĚŽ͍���Ž�ǇŽƵ�ŬŶŽǁ�ƐŽŵĞŽŶĞ�ǁŚŽ�ŚĂƐ�ďĞĞŶ�ǁŽƌŬŝŶŐ�ŚĂƌĚ�ĂŶĚ�
ŝƐ�ǁĞůů�ĚĞƐĞƌǀŝŶŐ�ŽĨ�ƌĞĐŽŐŶŝƟŽŶ͍��dŚĞŶ�ƚŚĞ�ZŽǇĂůƐ�ǁĂŶƚ�ƚŽ�ŚĞĂƌ�ĨƌŽŵ�ǇŽƵ͊��dŚĞǇ�ĐĂŶŶŽƚ�
ďĞ�ĞǀĞƌǇǁŚĞƌĞ�ĂŶĚ�ŽŌĞŶ�ŽŶůǇ�ŬŶŽǁ�ƚŚĞ�ĚĞĞĚƐ�ŽĨ�ƚŚĞŝƌ�ƉŽƉƵůĂĐĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�ǁƌŝƩĞŶ�
ǁŽƌĚƐ�ŽĨ�ƉĞŽƉůĞ�ůŝŬĞ�ǇŽƵ͘ 

tƌŝƟŶŐ�ĂŶ�ĂǁĂƌĚ�ƌĞĐŽŵŵĞŶĚĂƟŽŶ�ĚŽĞƐŶΖƚ�ŚĂǀĞ�ƚŽ�ďĞ�ĚŝĸĐƵůƚ͘��zŽƵ�ĚŽ�ŶŽƚ�ŶĞĞĚ�ƚŽ�
ŬŶŽǁ�ǁŚŝĐŚ�ĂǁĂƌĚƐ�ƚŚĞ�ƉĞƌƐŽŶ�ĂůƌĞĂĚǇ�ŚĂƐ͘���ůů�ǇŽƵ�ŶĞĞĚ�ƚŽ�ĚŽ�ŝƐ�ƚĞůů�ƚŚĞ�ƌŽǇĂůƐ�ĂďŽƵƚ�
ƚŚĞ�ĂǁĞƐŽŵĞ�ƚŚŝŶŐƐ�ƚŚĂƚ�ǇŽƵ�ŚĂǀĞ�ƐĞĞŵ�ƐŽŵĞŽŶĞ�ĚŽ�ůĂƚĞůǇ͘��dŚĞ�ƚŚŝŶŐƐ�ǇŽƵ�ƐĞĞ�ĐĂŶ�ďĞ�
ďŽƚŚ�ďŝŐ�ĂŶĚ�ƐŵĂůů͘��dŚĞ�ƉĞƌƐŽŶ�ǁĂƐŚŝŶŐ�ƚŚĞ�ĚŝƐŚĞƐ�ŝƐ�ũƵƐƚ�ĂƐ�ǁŽƌƚŚǇ�ĂƐ�ƚŚĞ�ƉĞƌƐŽŶ�
ƌƵŶŶŝŶŐ�ůŝƐƚƐ͘���ŽƚŚ�ũŽďƐ�ĂƌĞ�ŶĞĞĚĞĚ͕�ŽŶĞ�ŝƐ�ũƵƐƚ�ŵŽƌĞ�ǀŝƐŝďůĞ�ƚŚĞŶ�ƚŚĞ�ŽƚŚĞƌ͘ ��EĞǀĞƌ�
ĂƐƐƵŵĞ�ƚŚĂƚ�ƐŽŵĞŽŶĞ�ĞůƐĞ�ŚĂƐ�ǁƌŝƩĞŶ�ŝŶ͘ 

�ĞůŽǁ�ĂƌĞ�ƚŚĞ�ůŝŶŬƐ�ĨŽƌ�dŚĞ�<ŝŶŐĚŽŵ͕�WƌŝŶĐŝƉĂůŝƚǇ�ĂŶĚ��ĂƌŽŶŝĂů��ǁĂƌĚ�ZĞĐŽŵŵĞŶĚĂƟŽŶ�
ƉĂŐĞƐ͘�� 

<ŝŶŐĚŽŵ�ŽĨ��Ŷ�dŝƌ 
ŚƩƉ͗ͬͬĂŶƟƌ͘ ƐĐĂ͘ŽƌŐͬƌĞĐŽŵŵĞŶĚĂƟŽŶƐ͘ƉŚƉ 

 

WƌŝŶĐŝƉĂůŝƚǇ�ŽĨ�ƚŚĞ�^ƵŵŵŝƚƐ 
ŚƩƉ͗ͬͬƐƵŵŵŝƚƐ͘ĂŶƟƌ͘ ƐĐĂ͘ŽƌŐͬƌĞĐŽŵŵĞŶĚĂƟŽŶƐ͘ƉŚƉ 
 

�ĂƌŽŶǇ�ŽĨ�dĞƌƌĂ�WŽŵĂƌŝĂ 
ŚƩƉ͗ͬͬƚĞƌƌĂƉŽŵĂƌŝĂ͘ĂŶƟƌ͘ ƐĐĂ͘ŽƌŐͬƚƉƌĞĐŽŵŵĞŶĚĂƟŽŶƐ͘ƉŚƉ 
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�ƉƉůĞ�dĂƌƚƐ 

&ŝůůŝŶŐ 

Ϯ�ůď�ĂƉƉůĞƐ 

Ъ�ĐƵƉ�ǁŚŝƚĞ�ǁŝŶĞ 

ϯ�d�ƐƵŐĂƌ 

Ь�ƚƐƉ�ƐƵŐĂƌ 

dĂƌƚ�^ŚĞůů 

ϴ�d�ďƵƩĞƌ 

ϯ�d�ƐƵŐĂƌ 

Ь�ƚƐƉ�ƐĂůƚ 

ϭ�Ь�ĐƵƉ�ŇŽƵƌ 

WĞĞů͕�ĐŽƌĞ�ĂŶĚ�ƐůŝĐĞ�ƚŚĞ�ĂƉƉůĞƐ͘�WƵƚ�ƚŚĞŵ�
ŝŶ�Ă�ƉĂŶ�ǁŝƚŚ�ƚŚĞ�ǁŝŶĞ�ĂŶĚ�ĐŽŽŬ�ƵŶƟů�ƐŽŌ͘ 

ZĞŵŽǀĞ�ĨƌŽŵ�ŚĞĂƚ�ĂŶĚ�ŵĂƐŚ�ƐůŝŐŚƚůǇ͘ �Dŝǆ�
ŝŶ�ƐƵŐĂƌ�ĂŶĚ�ĐŝŶŶĂŵŽŶ�ĂŶĚ�ƉůĂĐĞ�ŝŶƚŽ�Ă�
ƚĂƌƚ�ƉĂŶ 

^ŚĞůů 

Dŝǆ�ƚŚĞ�ďƵƩĞƌ͕ �ƐƵŐĂƌ͕ �ƐĂůƚ�ĂŶĚ�ŇŽƵƌ�ďǇ�
ŚĂŶĚ�ƵŶƟů�Ă�ƐŽŌ�ĚŽƵŐŚ�ĨŽƌŵƐ͘�^ƉƌŝŶŬůĞ�
ƚŚĞ�ĚŽƵŐŚ�ŽǀĞƌ�ƚŚĞ�ďŽƩŽŵ�ŽĨ�Ă�ƚĂƌƚ�ƉĂŶ�
ĂŶĚ�ƵƐŝŶŐ�ƚŚĞ�ďŽƩŽŵ�ŽĨ�Ă�ŵĞĂƐƵƌŝŶŐ�ĐƵƉ͕�
ĞǀĞŶůǇ�ƉƌĞƐƐ�ƚŚĞ�ĚŽƵŐŚ�ŝŶƚŽ�ƚŚĞ�ďŽƩŽŵ�
ĂŶĚ�ƚŚĞ�ƐŝĚĞ�ŽĨ�ƚŚĞ�ƉĂŶ͘ 

�Śŝůů�ĨŽƌ�ϯϬ�ŵŝŶƵƚĞƐ 

WƌŝĐŬ�ǁŝƚŚ�Ă�ĨŽƌŬ�ĂŶĚ�ďĂŬĞ�Ăƚ�ϯϱϬ�ĨŽƌ�ϮϬ�
ŵŝŶƵƚĞƐ͘�ZĞŵŽǀĞ�ĂŶĚ�ůĞƚ�ĐŽŽů͘��ĚĚ�ĮůůŝŶŐ�
ĂŶĚ�ďĂŬĞ�Ăƚ�ϯϱϬ�ĨŽƌ�ϯϬ�ŵŝŶƵƚĞƐ͘ 

KŶŝŽŶƐ�ǁŝƚŚ��ŚĞĞƐĞ 

>ĂƌŐĞ�KŶŝŽŶƐ 

^ŚƌĞĚĚĞĚ�ĐŚĞĞƐĞ 

sĞŐĞƚĂďůĞ�Žŝů 

�ŽǀĞƌ�Ă�ƉĂŶ�ǁŝƚŚ�ǀĞŐĞƚĂďůĞ�Žŝů͕�ĂŶĚ�ƐůŝĐĞ�
ŽŶŝŽŶƐ�ŝŶƚŽ�ƐƚĞĂŬƐ͕�ϲ�ƐƚĞĂŬƐ�ƉĞƌ�ŽŶŝŽŶ͘ 

>ĂǇ�ŽŶŝŽŶƐ�ŽŶ�ƉĂŶ�ĂŶĚ�ƌŽĂƐƚ�ϯϱϬ�ĨŽƌ�
ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϬ�ŵŝŶƵƚĞƐ�ƵŶƟů�
ƚƌĂŶƐůƵĐĞŶƚ 

dĂŬĞ�ŽŶŝŽŶƐ�ŽƵƚ͕�ƐƉƌŝŶŬůĞ�ĐŚĞĞƐĞ�ŽŶ�ƚŽƉ�
ĂŶĚ�ďĂŬĞ�ƵŶƟů�ĐŚĞĞƐĞ�ŝƐ�ŵĞůƚĞĚ�ĂŶĚ�
ƐůŝŐŚƚůǇ�ďƌŽǁŶĞĚ͘ 
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ŚĂƉƉŝŶĞƐƐ�ƚŽ�ĐĞůĞďƌĂƚĞ�ŚĞƌ�
ďŝƌƚŚĚĂǇ͘ 

tĞ�ǁŝůů�ďŽƚŚ�ďĞ�ĂǀĂŝůĂďůĞ�ĂŐĂŝŶ�
ŝŶ�KĐƚŽďĞƌ�ĂŶĚ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�
ƚŚĞ�ĮƌƐƚ��ĞŝůŝĚŚ�ŽĨ�ƚŚĞ�ƐĞĂƐŽŶ�
ĂŶĚ�DĂƌƟŶŵĂƐ͘ 

/Ŷ�ƐĞƌǀŝĐĞ�ĂŶĚ�ĚĞǀŽƟŽŶ͕ 

tĞǇůǇŶ�ĂŶĚ�>ŝŶĚŝƐ 

�ĂƌŽŶ�ĂŶĚ��ĂƌŽŶĞƐƐ�ŽĨ�dĞƌƌĂ�
WŽŵĂƌŝĂ 

 

KĸĐĞ�ƌĞƉŽƌƚƐ͗ 

^ĞŶĞƐĐŚĂů�–�tĞůĐŽŵĞ�ďĂĐŬ�
ĂŌĞƌ�ůĂƐƚ�ŵŽŶƚŚ͛Ɛ�ďƌĞĂŬ͕�/�ŚŽƉĞ�
ĞǀĞƌǇŽŶĞ�ŝƐ�ĚŽŝŶŐ�ǁĞůů͘�dŚĂŶŬ�
ǇŽƵ�Ăůů�ĨŽƌ�ǇŽƵƌ�ƐƵďŵŝƩĞĚ�
ƌĞƉŽƌƚƐ͘��ĞƉƵƟĞƐ�ŚĂǀĞ�ĚŽŶĞ�Ă�
ǁŽŶĚĞƌĨƵů�ũŽď͘�/�ĐĂŶŶŽƚ�
ĞŵƉŚĂƐŝǌĞ�ĞŶŽƵŐŚ�ƚŚĞ�
ŝŵƉŽƌƚĂŶĐĞ�ĂŶĚ�ƌĞůŝĞĨ�ƚŚĂƚ�ĐĂŶ�
ďĞ�ƉƌŽǀŝĚĞĚ�ďǇ�ƐŚĂƌŝŶŐ�ǇŽƵƌ�
ĚƵƟĞƐ�ǁŝƚŚ�ĂŶŽƚŚĞƌ�ĚĞĚŝĐĂƚĞĚ�
ƚŽ�ƐĞƌǀŝĐĞ͘ 

/�ĨĞĞů�ĂƉŽůŽŐŝĞƐ�ĂƌĞ�ŝŶ�ŽƌĚĞƌ͘��Ɛ�
ƐŽŵĞ�ŚĂǀĞ�ŶŽƟĐĞĚ�/�ŚĂǀĞ�ďĞĞŶ�
ůĞƐƐ�ĂĐƟǀĞ�ŽŶ�ƚŚĞ��ĂƌŽŶŝĂů�ƐŝĚĞ�
ŽĨ�ƚŚŝŶŐƐ�ĂƐ�ŽĨ�ůĂƚĞ͘�/�Ăŵ�
ĐƵƌƌĞŶƚůǇ�ĚĞĂůŝŶŐ�ǁŝƚŚ�ƐŽŵĞ�
ƚƌŽƵďůŝŶŐ�ŵĞĚŝĐĂů�ŝƐƐƵĞƐ�ƚŚĂƚ�
ŶĞĞĚ�ŵǇ�ĨŽĐƵƐ͘��Ɛ�ƐƵĐŚ�/�ǁŝůů�
ďĞ�ůĞĂŶŝŶŐ�ŽŶ�ŵǇ�ĚĞƉƵƟĞƐ�ĂŶĚ�
ƉŽƐƐŝďůǇ�ŽƚŚĞƌƐ�ƚŽ�ƚĂŬĞ�ƉŽŝŶƚ�
ŽŶ�ĐĞƌƚĂŝŶ�ƚĂƐŬƐ͘�dŚĂƚ�ƐĂŝĚ͕�ƚŚŝƐ�
ƉĂƐƚ�ǁĞĞŬĞŶĚ�/�ǁĂƐ�ƉĂƌƚ�ŽĨ�Ă�
ƉŽƚĞŶƟĂů�ƐŝƚĞ�ǁĂůŬ�ƚŚƌŽƵŐŚ�ůĞĚ�
ďǇ�ŽƵƌ�ŽǁŶ�<ůŽǀŝƐ�ƚŚĞ��ŽŽŬ͘�
�ůŽŶŐ�ǁŝƚŚ�DŽƵŶƚĂŝŶ͛Ɛ��ĚŐĞ͕�

�ĂƚĞ�ŽĨ�DĞĞƟŶŐ͗�ϬϵͬϭϴͬϮϬϭϳ 

DĞĞƟŶŐ�^ƚĂƌƚ͗�ϳ͗ϭϰ�Ɖŵ 

/Ŷ��ƩĞŶĚĂŶĐĞ͗�<ĞŶũŝ͕�
tĞǇůǇŶ͕�'ǁǇŶĞƚŚ͕�DŝŶĚǇ͕�
ZŽǁĂŶĂ͕��ůĂŶŶĂ͕��ŚƌŝƐƚŵĂƐ͕�
tǇƐƚĂŶ͕�^ĂŶƟŶƵƐ͕�<ĞǌŝĂŚ͕�
<ĞƌŝĚǁǇŶ͕��ƵǀĞƐƐĂ͕�hůĨ͕ �
�ůǇŶĂ͕�>ǇŽŶĞƩĞ 

DŝŶƵƚĞƐ�ƚĂŬĞŶ�ďǇ͗�>ǇŽŶĞƩĞ�
>Ă��ŽƵƐƚƵƌŝƌŝĞ 

 

KƉĞŶŝŶŐ�ǁŽƌĚƐ�ĨƌŽŵ�dŚĞŝƌ�
�ǆĐĞůůĞŶĐŝĞƐ�- 

'ƌĞĞƟŶŐƐ�ƵŶƚŽ�ƚŚĞ�ƉŽƉƵůĂĐĞ�
ĂŶĚ�ŽĸĐĞƌƐ�ŽĨ�dĞƌƌĂ�WŽŵĂƌŝĂ͕ 

�Ɛ�ƐƵŵŵĞƌ�ĐŽŵĞƐ�ƚŽ�Ă�ĐůŽƐĞ�
ǁĞ�ůŽŽŬ�ƚŽ�ǁŝŶƚĞƌ�ǁŝƚŚ�Ă�ůŝŐŚƚ�
ŚĞĂƌƚ�ĂŶĚ�ƚŚĞ�ƐŽƵŶĚ�ŽĨ�
ůĂƵŐŚƚĞƌ�ƌĞƐŽŶĂƟŶŐ�ŝŶ�ŽƵƌ�
ŵĞŵŽƌŝĞƐ͘�tĞ�ĐĂŶŶŽƚ�ĞǆƉƌĞƐƐ�
ƚŚĞ�ũŽǇ�ǁĞ�ŚĂǀĞ�ĞǆƉĞƌŝĞŶĐĞĚ�
ƚŚŝƐ�ƐƵŵŵĞƌ�ŝŶ�ŽďƐĞƌǀŝŶŐ�ƚŚĞ�
ĂĐƚƐ�ŽĨ�ƐĞƌǀŝĐĞ͕�ŵĂƌƐŚĂů�
ƉƌŽǁĞƐƐ͕�ĂƌƟƐƚƌǇ͕�ĂŶĚ�ŬŝŶĚŶĞƐƐ�
ǇŽƵ�Ăůů�ŚĂǀĞ�ĞǆŚŝďŝƚĞĚ�ŝŶ�ƐŽ�
ŵĂŶǇ�ǁĂǇƐ�ŽǀĞƌ�ƚŚĞ�ƐƵŵŵĞƌ͘ 

dŽ�ƚŚŽƐĞ�ǁŚŽ�ƐƚĞƉƉĞĚ�ŝŶ�ƚŽ�
ƐƚĞǁĂƌĚ�ĞǀĞŶƚƐ͕�ǀŽůƵŶƚĞĞƌĞĚ�ƚŽ�
ƌƵŶ�ƚŽƵƌŶĂŵĞŶƚƐ͕�ĐƌĞĂƚĞĚ�
ƉƌŝǌĞƐ͕�ƌĂŶ�ĂĐƟǀŝƟĞƐ�;ƐŽŵĞ�ĨŽƌ�
ƚŚĞ�ĮƌƐƚ�ƟŵĞ͕Ϳ�ƐĂŶŐ�ƐŽŶŐƐ͕�
ƉůĂǇĞĚ�ŐĂŵĞƐ͕�ĂŶĚ�
ĚĞŵŽŶƐƚƌĂƚĞĚ�ƚŽ�Ăůů�ǁŚŽ�
ƐƵƌƌŽƵŶĚ�ƚŚĞƐĞ�ůĂŶĚƐ�ƚŚĞ�ũŽǇ�
ƚŚĂƚ�ƌĞƐŝĚĞƐ�ŝŶ�ǇŽƵƌ�ŚĞĂƌƚƐ�ǁĞ�
ĚĞĞƉůǇ�ƚŚĂŶŬ�ǇŽƵ͘ 

dŚĞ�>ŽŶŐ�ĂŶĚ�^ŚŽƌƚ�ŽĨ�/ƚ�ǁĂƐ�
ƚŚĞ�ŚŝŐŚůŝŐŚƚ�ŽĨ��ƵŐƵƐƚ͘�tĞ�
ǁĞƌĞ�ŽǀĞƌũŽǇĞĚ�ǁŝƚŚ�ƚŚĞ�
ŶƵŵďĞƌ�ŽĨ�ƉĞŽƉůĞ�ǁŚŽ�
ĐŽŵƉĞƚĞĚ�ŝŶ�ŵĂƌƐŚĂů�ĂĐƟǀŝƟĞƐ�
ĂŶĚ�ŵŽƐƚ�ĞƐƉĞĐŝĂůůǇ�ǁŝƚŚ�ƚŚĞ�
ƉĞƌĨŽƌŵĂŶĐĞƐ�ŽĨ�ŽƵƌ�ŶĞǁ�
ĐŚĂŵƉŝŽŶƐ͕�dĂ͛Ɵ�ĂŶĚ�ZŽǁĂŶĂ͘�
tĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ŚĂǀŝŶŐ�ǇŽƵ�
ǁŝƚŚ�ƵƐ�ƚŚŝƐ�ǇĞĂƌ͘�/ƚ�ǁĂƐ�Ă�
ǁŽŶĚĞƌĨƵů�ĚĂǇ�ŽĨ�ŬŝĚƐ�ƉůĂǇŝŶŐ͕�
ƐŚĂĚĞ͕�ůĂƵŐŚƚĞƌ͕�ĂŶĚ�ŵŽƐƚ�
ĞƐƉĞĐŝĂůůǇ�ůŽǀĞ͘ 

tĞ�ƐŚĂƌĞ�ŽƵƌ�ũŽǇ�ĂŶĚ�
ĞǆĐŝƚĞŵĞŶƚ�ŽĨ�ǁĞůĐŽŵŝŶŐ�ŶĞǁ�
ŚĞŝƌƐ�ƚŽ�<ŝŶŐĚŽŵ�ĂŶĚ�
WƌŝŶĐŝƉĂůŝƚǇ͘�>ŽŶŐ�ůŝǀĞ�^ĂǀƌŝĐ�
ĂŶĚ��ĂůůĂ͕�WƌŝŶĐĞ�ĂŶĚ�WƌŝŶĐĞƐƐ�
ŽĨ��Ŷ�dŝƌ͊�>ŽŶŐ�ůŝǀĞ�dƵƌŬ�ĂŶĚ�
^ĞĂŵƵƐ͕�dĂŶŝƐƚƐ�ŽĨ�ƚŚĞ�
^ƵŵŵŝƚƐ͊ 

�Ɛ�^ĞƉƚĞŵďĞƌ�ĐŽŵĞƐ�ƚŽ�Ă�ĐůŽƐĞ�
ǇŽƵ�ǁŝůů�ƐĞĞ�ůŝƩůĞ�ŽĨ�,ŝƐ�
�ǆĐĞůůĞŶĐǇ�ĂŶĚ�ŵǇƐĞůĨ͘�&Žƌ�
ƚŚŽƐĞ�ƵŶĂďůĞ�ƚŽ�ĂƩĞŶĚ�>ŽŶŐ�
ĂŶĚ�^ŚŽƌƚ͕��ĂƌŽŶ�tĞǇůǇŶ�
ƉƌŽƉŽƐĞĚ�ƚŽ�ŚŝƐ�ůĂĚǇ͕�>ĞŽƌĂ�ƚŚĞ�
ZĞĚ�ŝŶ�Ă�ďĞĂƵƟĨƵů�ƐƉĞĞĐŚ�ŝŶ�
ƚŚĞŝƌ��ůƉŝŶĞ�,ŝŐŚŶĞƐƐĞƐΖ�ĐŽƵƌƚ͘�
WůĞĂƐĞ�ĐŽŶŐƌĂƚƵůĂƚĞ�ƚŚĞŵ�ŽŶ�
ƚŚĞŝƌ�ƉĞŶĚŝŶŐ�ŶƵƉƟĂůƐ͘�,Ğ�ǁŝůů�
ďĞ�ƐƉĞŶĚŝŶŐ�ƚŚĞ�ƌĞƐƚ�ŽĨ�ƚŚĞ�
ŵŽŶƚŚ�ƉƌĞƉĂƌŝŶŐ�ĨŽƌ�ƚŚŝƐ�
ũŽǇŽƵƐ�ŽĐĐĂƐŝŽŶ͘�'ĞŶĞǀŝĞǀĞ�
ĂŶĚ�/�ǁŝůů�ďĞ�ƚƌĂǀĞůŝŶŐ�ĨĂƌ͕�ƚŽ�
ƚŚĞ�<ŝŶŐĚŽŵ�ŽĨ�dƌŝŵĂƌŝƐ�ƚŽ�
ĞǆƉĞƌŝĞŶĐĞ�ƚŚĞ�ŝŶƚĞƌĞƐƟŶŐ�
ǁĞĂƚŚĞƌ�ĂŶĚ�ƐĞĞŬ�ŽƵƚ�Ă�
ŵǇƚŚŝĐĂů�ŐŝĂŶƚ�ŵŽƵƐĞ�ŝŶ�ŚŽƉĞƐ�
ŽĨ�ůĞĂƌŶŝŶŐ�ŚŝƐ�ƐĞĐƌĞƚƐ�ƚŽ�
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 ĂƐ�ƐƵĐŚ�ǁĞ�ŶĞĞĚ�ƚŽ�ĐŽŵĞ�ƵƉ�
ǁŝƚŚ�ĨƵŶĚƌĂŝƐĞƌƐ�ĨŽƌ�ƚŚĞ�
ƉƌŽŐƌĂŵ�ƐŽ�ŝƚ�ŝƐ�ƐƵƐƚĂŝŶĞĚ͘ 

dŽŬĞŶƐ�ĂƌĞ�Ψϱ�ĞĂĐŚ͘�<ŝŶŐĚŽŵ�
ŚĂƐ�ĂƐŬĞĚ�ƚŚĂƚ�ĞĂĐŚ�ĂƌĞĂ�ĐŽŵĞ�
ƵƉ�ǁŝƚŚ�ĨƵŶĚ�ƌĂŝƐĞƌƐ�ƚŽ�ŚĞůƉ�
ƉĂǇ�ĨŽƌ�ƚŚĞ�ƚŽŬĞŶƐ͘�dŚŝƐ�ǁĂƐ�
ĚŝƐĐƵƐƐĞĚ�ǁĂǇ�ďĞĨŽƌĞ�ƚŚĞ�ĨƵŶĚ-
ƌĂŝƐŝŶŐ�ĞīŽƌƚƐ�ĨŽƌ�ŬŝŶŐĚŽŵ�
ĂǁĂƌĚ�ŵĞĚĂůůŝŽŶƐ�ǁĂƐ�ƐƚĂƌƚĞĚ͘ 

^Ž͕�ƚŚĞ�ĮƌƐƚ�ĨƵŶĚ�ƌĂŝƐĞƌ�ĨŽƌ�
^ƵŵŵŝƚƐ�ŝŶ�ŐĞŶĞƌĂů�ǁŝůů�ďĞ�Ăƚ�
DĂƌƟŶŵĂƐ͘�dŚĞ�ůƵŶĐŚ�ǁŝůů�ďĞ�Ă�
ƉŽƚůƵĐŬ͘�dŚĞ�ƉŽƉƵůĂĐĞ�ďƌŝŶŐƐ�
ĨŽŽĚ�ĨŽƌ�ůƵŶĐŚ�ƚŽ�ďĞ�ƐŚĂƌĞĚ�
ĂŶĚ�Ă�ĚŽŶĂƟŽŶ�ďŽǆ�Žƌ�ũĂƌ�ǁŝůů�
ďĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ƉƵƚ�ĚŽŶĂƟŽŶƐ�
ŝŶ͘�dŚĞ�ŵŽŶĞǇ�ǁŝůů�ŐŽ�ĚŝƌĞĐƚůǇ�
ƚŽǁĂƌĚƐ�ƚŚĞ�z�&��ƉƌŽŐƌĂŵ�ŝŶ�
ƚŚĞ�^ƵŵŵŝƚƐ�ƚŽ�ŚĞůƉ�ƉĂǇ�ĨŽƌ�
ƚŽŬĞŶƐ͘ 

�Ɛ�ĨĂƌ�ĂƐ�ƚŽŬĞŶ�ĐŽƵŶƚ͗��ĞŶƚƌĂů�
�Ŷ�dŝƌ�ŚĂƐ�ŐŝǀĞŶ�ŽƵƚ�ϱϮͬdŝƌ�ZŝŐŚ�
ϰͬ^ƵŵŵŝƚƐ�ϲϮ-�Ăůů�ďƵƚ�ϯ�ŽĨ�
ƚŚŽƐĞ�ŚĂǀĞ�ďĞĞŶ�dĞƌƌĂ�WŽŵĂƌŝĂ�
ĐŚŝůĚƌĞŶ͘ 

/�Ăŵ�ǁŽƌŬŝŶŐ�ŽŶ�ŐĞƫŶŐ�
ĚŝīĞƌĞŶƚ�ĐůĂƐƐĞƐ�ƐĞƚ�ƵƉ�
ƚŚƌŽƵŐŚŽƵƚ��ĞŝůŝĚŚ�ƐĞĂƐŽŶ͘�
^ŽŵĞ�ǁŝůů�ďĞ�z�&��ƐŽŵĞ�ǁŝůů�
ũƵƐƚ�ďĞ�ĨŽƌ�ƚŚĞ�ĨƵŶ�ŽĨ�ŝƚ͘�^ŽŵĞ�
ƚŚĞ�^ĞĂƌŐĞŶƚƌǇ�ĐĂŶĚŝĚĂƚĞƐ�ĐĂŶ�
ŚĞůƉ͘���ƌĞƋƵĞƐƚ�ŚĂƐ�ďĞĞŶ�ŵĂĚĞ�
ƚŽ�ƉůĞĂƐĞ�ĚŽ�ƚŚĞ�ŐŝŶŐĞƌďƌĞĂĚ�
ŚŽƵƐĞ�ďƵŝůĚŝŶŐ�ƚŚŝŶŐ�ĂŐĂŝŶ�Ăƚ�
ƚŚĞ��ĞĐĞŵďĞƌ��ĞŝůŝĚŚ͘�
�ĂƐŝĐĂůůǇ͕�ƚŚĞ�ƉĂƌĞŶƚƐ�ĂƌĞ�ŐŽŝŶŐ�
ƚŽ�ĂƐŬ�ƚŚĞŝƌ�ŬŝĚƐ�ǁŚĂƚ�ƚŚĞǇ͛Ě�
ůŝŬĞ�ƚŽ�ĚŽ͘�dŚĞŶ�ǁĞ�ǁŝůů�ǁŽƌŬ�ŝŶ�

dŚƌĞĞ�DŽƵŶƚĂŝŶƐ͕�ĂŶĚ�
^ƚƌŽŵŐĂƌĚ�ǁĞ�ůŽŽŬĞĚ�Ăƚ�ϯ�
ƉŽƚĞŶƟĂů�ĞǀĞŶƚ�ƐŝƚĞƐ�ŝŶ�ƚŚĞ�
DŽůĂůůĂ�ĂƌĞĂ͘�tŚŝůĞ�ƚŚŝƐ�ŝƐ�
ƚĞĐŚŶŝĐĂůůǇ�ŽƵƚƐŝĚĞ�ŽĨ�ŽƵƌ�
ďŽƌĚĞƌƐ�ƚŚĞƐĞ�ƐŝƚĞƐ�ŚĂǀĞ�ŐƌĞĂƚ�
ƉŽƚĞŶƟĂů�ĨŽƌ�<ŝŶŐĚŽŵ�ůĞǀĞů�Žƌ�
ũŽŝŶƚ�ďƌĂŶĐŚ�ĞǀĞŶƚƐ�ŝŶ�ƚŚĞ�
ĨƵƚƵƌĞ͘ 

,ŽǁĞǀĞƌ͕�/�Ăŵ�ŵƵĐŚ�ĚŝƐƚƵƌďĞĚ�
ƚŽ�ƌĞƉŽƌƚ�ƚŚĂƚ�/�ǁĂƐ�ƉƌŝǀǇ�ƚŽ�
dŚƌĞĞ�DŽƵŶƚĂŝŶ͛Ɛ��ĂƌŽŶ�
ŵĂŬŝŶŐ�ƌĞŵĂƌŬƐ�ĂďŽƵƚ�ĐůĂŝŵŝŶŐ�
ŽƵƌ�<ůŽǀŝƐ�ĂŶĚ�DŝŶĚǇ͘�
/ŶĨŽƌŵĂƟŽŶ�ƚŽ�ŚŽůĚ�ŽŶ�ƚŽ�ŝŶ�
ĐĂƐĞ�ĨƵƚƵƌĞ�ĂĐƟŽŶƐ�ŵƵƐƚ�ďĞ�
ƚĂŬĞŶ͘ 

/�ǁŝůů�ďĞ�ĂƩĞŶĚŝŶŐ�ƚŚĞ�^ĞŶĞƐĐŚĂů�
ĂŶĚ��ǆĐŚĞƋƵĞƌ�ƚƌĂŝŶŝŶŐ�ŽŶ�
^ĂƚƵƌĚĂǇ�ŝŶ��ŽƵĞƌ�ĚƵ�sĂů͕�/�
ĞŶĐŽƵƌĂŐĞ�ĞǀĞƌǇŽŶĞ�ƚŽ�ĂƩĞŶĚ�
ƚŚĞƐĞ�ĐůĂƐƐĞƐ͘��ǀĞŶ�ŝĨ�ǇŽƵ�ĂƌĞ�ŽŶůǇ�
ŵŝůĚůǇ�ĐƵƌŝŽƵƐ�ĂďŽƵƚ�ƚŚĞƐĞ�ŽĸĐĞƐ͕�
ǇŽƵ�ǁŝůů�ŵĞĞƚ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ĮŶĞƐƚ�
ƉĞŽƉůĞ�ŽƵƌ�WƌŝŶĐŝƉĂůŝƚǇ�ŚĂƐ�ƚŽ�
ŽīĞƌ͘ 

dŚĞƌĞ�ĂƌĞ�ƐŽŵĞ�ƌĞŵŝŶĚĞƌƐ�/�
ŚĂǀĞ�ƉůĂĐĞĚ�ǁŝƚŚ�ŽƵƌ�ŶĞǁ�
ďƵƐŝŶĞƐƐ͘ 

�ĞŵŽƐ�–tĞ�ŚĂǀĞ�ƚŚĞ�
ƉŽƐƐŝďŝůŝƚǇ�ŽĨ�Ϯ�ƐĐŚŽŽů�ĚĞŵŽƐ�ŝŶ�
ƚŚĞ�ƵƉĐŽŵŝŶŐ�ŵŽŶƚŚƐ͕�ďƵƚ�ŶŽ�
ĚĂƚĞƐ�Žƌ�ĚĞƚĂŝůƐ�ǇĞƚ͘ 

^ŽĐŝĂů�DĞĚŝĂ�–�s���Ed�–�
EŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ͘��ĐĐĞƉƟŶŐ�
ĂƉƉůŝĐĂŶƚƐ͕�ƉůĞĂƐĞ�ƐĞŶĚ�ĂŶ�
ĞŵĂŝů�ƚŽ�ŵǇƐĞůĨ�ĂŶĚ�ƚŚĞŝƌ�
�ǆĐĞůůĞŶĐŝĞƐ�ĞǆƉƌĞƐƐŝŶŐ�ǇŽƵƌ�

ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�ƉŽƐŝƟŽŶ͘ 

&ĂŵŝůǇ��ĐƟǀŝƟĞƐ��ŽŽƌĚŝŶĂƚŽƌ�–�
�Ɛ�ŽĨ�ƚŽĚĂǇ�/�ƚŚŝŶŬ�Ăůů�ƚŽŬĞŶƐ�
ŚĂǀĞ�ďĞĞŶ�ĂĐĐŽƵŶƚĞĚ�ĨŽƌ�ǀŝĂ�
ƉĂƉĞƌǁŽƌŬ�ĂŶĚ�ŐŝǀĞŶ�ŽƵƚ͘�dŚĞ�
KW�ŝƐ�ďĞŝŶŐ�ƵƉĚĂƚĞĚ�ƚŚŝƐ�ǁĞĞŬ͘ 

WĂƌĞŶƚƐ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ƚŽ�ŐŽ�
ŝŶƚŽ�ƚŚĞŝƌ�ĨĂŵŝůǇ�ĂĐĐŽƵŶƚ�ĂŶĚ�
DĂƌŬ�ĐŽŵƉůĞƚĞĚ�ŝŶ�ƚŚĞŝƌ�
ĐŚŝůĚƌĞŶΖƐ�ďĂĚŐĞƐͬǁŽƌŬƐŚĞĞƚƐ͘�
/�ĐŽůůĞĐƚ�ƚŚĞ�ǁŽƌŬƐŚĞĞƚƐ�ĂŶĚ�
ƐĞŶĚ�ƚŚĞŵ�ƚŽ�ŬŝŶŐĚŽŵ͘�
�ĞƚǁĞĞŶ�ŬŝŶŐĚŽŵ�WƌŝŶĐŝƉĂůŝƚǇ�
ĂŶĚ�ŵǇƐĞůĨ�ǁĞ�ŵĂŬĞ�ƐƵƌĞ�ƚŚĂƚ�
ƚŚĞ�KW�ŝƐ�ƵƉĚĂƚĞĚ͘�/Ĩ�ƚŚĞ�
ƉĂƌĞŶƚƐ�ĚŽ�ŶŽƚ�ŵĂƌŬ�ĐŽŵƉůĞƚĞ�
ŽŶůŝŶĞ�ƚŚĞ�KW�ǁŽŶΖƚ�ďĞ�
ƵƉĚĂƚĞĚ͘��Ŷ�dŝƌ�ŝƐ�ůĞĂĚŝŶŐ�ƚŚĞ�
ǁĂǇ�ŝŶ�ƚŚĞ�z�&��ƉƌŽŐƌĂŵ�ĂŶĚ�



September Business meeting Notes Cont... 

The Privy Page 13 

ŬŝƚĐŚĞŶ�ĂƐ�ŵƵĐŚ�ĂƐ�ƉŽƐƐŝďůĞ͘�
tĞ�ŶĞĞĚ�ďƌĞĂĚ�ŬŶĞĂĚĞĚ�ĂŶĚ�
ůĞƩƵĐĞ�ƌŝƉƉĞĚ�ĂƉĂƌƚ͘�dŚĞƐĞ�ĂƌĞ�
ƚŚŝŶŐƐ�ĂŶǇ�ĐŚŝůĚ�ĐĂŶ�ĞĂƐŝůǇ�ĚŽ�ŝĨ�
ƚŚĞǇ�ǁĂŶƚ�ƚŽ͘��ŌĞƌǁĂƌĚƐ�ǁĞ�
ǁŝůů�ŚĂǀĞ�ŐĂŵĞƐ�ĂŶĚ�ĐŽůŽƌŝŶŐ�
ĂŶĚ�ďůŽĐŬƐ�ƐĞƚ�ƵƉ͘�/Ĩ�/�ĐĂŶ�ŐĞƚ�ŝƚ�
ƌĞĂĚǇ�ǁĞ�ŵŝŐŚƚ�ŚĂǀĞ�Ă�ƐƵďƚůĞƚǇ�
ĚĞĐŽƌĂƟŶŐ�ƚŚŝŶŐ͘�>ŝŬĞ�ƉĂŝŶƟŶŐ�
ĐŽŽŬŝĞƐ�Žƌ�ĚĞĐŽƌĂƟŶŐ�Ă�ĐĂŬĞ�Žƌ�
ƐŽŵĞƚŚŝŶŐ�ůŝŬĞ�ƚŚĂƚ͘�dŚĞƌĞ�ǁŝůů�
ďĞ�ĐĂŶĚǇ�ƚŽ�ƐƟĐŬ�ŽŶƚŽ�
ƐŽŵĞƚŚŝŶŐ͘�>ĞƚΖƐ�ƉƵƚ�ŝƚ�ƚŚĂƚ�
ǁĂǇ͘ 

hůĨ�ŝƐ�ǁŽƌŬŝŶŐ�ŽŶ��ŽƌŽŶĞƚ�ŬŝĚƐ�
ĂĐƟǀŝƟĞƐ͘�/�ǁĂŶƚ�ƚŽ�ŐĞƚ�Ăůů�ƚŚĞ�
ŬŝĚƐ�ĂĐƟǀŝƚǇ�ƐƚƵī�ŽƵƚ�ŽĨ�ƚŚĞ�
ƐŚĞĚ�ĂŶĚ�ƚĂŬĞ�ŝƚ�ƚŽ��ŽƌŽŶĞƚ�ƐŽ�
ĞǀĞƌǇŽŶĞ�ŽĨ�Ăůů�ĂŐĞƐ�ŚĂƐ�
ƐŽŵĞƚŚŝŶŐ�ƚŽ�ĚŽ 

�ǆĐŚĞƋƵĞƌ�–DŝŶĚǇ�–��ĂŶŬ�
ďĂůĂŶĐĞ͗�Ψϭϭ͕ϯϴϬ͘ϲϮͬ�>ĞĚŐĞƌ�
ďĂůĂŶĐĞ͗�Ψϭϭ͕ϮϱϬ͘ϲϮ͘�EŽ�
ĮŶĂŶĐŝĂů�ĐŽŵŵŝƩĞĞ�ĚĞĐŝƐŝŽŶƐ�
ǁĞƌĞ�ŵĂĚĞ�ƐŝŶĐĞ�ƚŚĞ�ůĂƐƚ�
ƌĞƉŽƌƚ͘ 

�ŚĂŵďĞƌůĂŝŶ�––EŽƚŚŝŶŐ�ƚŽ�
ZĞƉŽƌƚ 

>ŝďƌĂƌŝĂŶ�–�Ϯ�ďŽŽŬƐ�ŚĂǀĞ�ďĞĞŶ�
ĐŚĞĐŬĞĚ�ŽƵƚ�ĂŶĚ�ǁĂŝƟŶŐ�ĨŽƌ�
ƚŚĞŝƌ�ƌĞƚƵƌŶ͕�DŝůĚĂ�ǁŝůů�ďĞ�ŵǇ�
ĚĞƉƵƚǇ͘�^ŚĞ�ŝƐ�ƐŝĐŬ�ǁŝůů�ŶŽƚ�ďĞ�Ă�
ƚĞŶĚŝŶŐ�ƚŽŶŝŐŚƚ�ŶŽƌ�ǁŝůů�/�ĂŶĚ�
ZĂŶĚǇ͘�dĂŬĞ�ĐĂƌĞ�ĞǀĞƌǇŽŶĞ�
ŚĂǀĞ�Ă�ŐŽŽĚ�ǁĞĞŬ͘ 

,ĞĂǀǇ�DĂƌƐŚĂů�–�dŚĞƌĞ�ĂƌĞ�ŶŽ�
ĚĂŵĂŐĞ͕�ŝŶĐŝĚĞŶƚƐ�͕Žƌ�ŽƚŚĞƌ�
ƉƌŽďůĞŵƐ�ƚŽ�ƌĞƉŽƌƚ͘�/ƚ�ŚĂƐ�ďĞĞŶ�
Ă�ƉŽŽƌ�ŵŽŶƚŚ�ĨŽƌ�ĂƩĞŶĚĂŶĐĞ�

ŵĂŬŝŶŐ�ƚŚĂƚ�ŚĂƉƉĞŶ͘ 

�ĂĐŬŐƌŽƵŶĚ�ĐŚĞĐŬƐ͗�dŚĞƌĞ�ŝƐ�Ă�
ĐŚĂŶŐĞ͘�WĞŽƉůĞ�ǁŚŽ�ĂƌĞ�
ƌĞƋƵĞƐƟŶŐ�ƚŽ�ďĞ�Ă�ŵĞŶƚŽƌ͕�ďƵƚ�
ŶŽƚ�ĂŶ�ŽĸĐĞƌ͕�ĂƌĞ�ďĞŝŶŐ�
ƉƌŽĐĞƐƐĞĚ�ŝŶ�Ă�ĚŝīĞƌĞŶƚ�ǁĂǇ͘�
dŚĞƌĞ�ŝƐ�Ă�ƐĞƉĂƌĂƚĞ�ĨŽƌŵ�ǁŚŝĐŚ�
/�ŚĂǀĞ�ĂĐĐĞƐƐ�ƚŽ͘ 

/Ĩ�ƚŚĞ�ƉĞƌƐŽŶ�ǁĂŶƚƐ�ƚŽ�ďĞ�ĂŶ�
ŽĸĐĞƌ͕�ƚŚĞǇ�ŐŽ�ƚŚƌŽƵŐŚ�ŽƵƌ�
^ĞŶĞƐĐŚĂů͘�/Ĩ�ƚŚĞǇ�ǁĂŶƚ�ƚŽ�ďĞ�Ă�
ŵĞŶƚŽƌ͕�ƚŚĞǇ�ƐƚĂƌƚ�ǁŝƚŚ�ŵĞ�Žƌ�
ƚŚĞ�WƌŝŶĐŝƉĂůŝƚǇ�z�&��ŽĸĐĞƌ͘ 

dŚĞ�ŵĞŶƚŽƌ�ĨŽƌŵ�ŝƐ�ĨŽƌǁĂƌĚĞĚ�
ƚŽ�ƚŚĞ�ƉĞƌƐŽŶ�ĂŶĚ�ĐĐΖĚ�ƚŽ�ƚŚĞ�
dĞƌƌĂ�WŽŵĂƌŝĂ�^ĞŶĞƐĐŚĂů�;ĂƐ�Ă�
ĐŽƵƌƚĞƐǇ�ĂŶĚ�ŝƐ�ŶŽƚ�ƌĞƋƵŝƌĞĚͿ�
ĂŶĚ�ƚŚĞ�<ŝŶŐĚŽŵ�z�&��ŽĸĐĞƌ͘�
dŚĞ�ŵĞŶƚŽƌ�ĨŽƌŵ�ŵƵƐƚ�ďĞ�ĮůůĞĚ�
ŽƵƚ�ĂŶĚ�ŵĂƌŬĞĚ�ŵĞŶƚŽƌ͘�dŚĞ�
ŵĞŶƚŽƌ�ĨŽƌŵ�ŶĞĞĚƐ�ƚŽ�ďĞ�ƐĞŶƚ�
ƚŽ��ŽƌƉŽƌĂƚĞ͘��ŽƌƉŽƌĂƚĞ�ǁŝůů�
ƚŚĞŶ�ŚĂǀĞ�ŝƚ�ƉƌŽĐĞƐƐĞĚ�ĂŶĚ�
ŶŽƟĨǇ�ƚŚĞ�ŵĞŶƚŽƌ�ĚŝƌĞĐƚůǇ�ďǇ�
ŵĂŝů�ŝĨ�ƚŚĞǇ�ƉĂƐƐĞĚ͘ 

dŚĞ�ƌĞĂƐŽŶ�ĨŽƌ�ƚŚĞ�ĐŚĂŶŐĞ͗�
<ŝŶŐĚŽŵ�ƉĂǇƐ�ΨϬ�ĨŽƌ�ŵĞŶƚŽƌ͛Ɛ�
ďĂĐŬŐƌŽƵŶĚ�ĐŚĞĐŬƐ͘ 

KĸĐĞƌ�ďĂĐŬŐƌŽƵŶĚ�ĐŚĞĐŬƐ�ĂƌĞ�
ƐƟůů�ĚŽŶĞ�ƚŚĞ�ǁĂǇ�ƚŚĞǇ�ŚĂǀĞ�
ĂůǁĂǇƐ�ďĞĞŶ�ĚŽŶĞ�ďĞĨŽƌĞ͘�dŚŝƐ�
ŝƐ�ŶĞǁ�ĂƐ�ŽĨ�^ĞƉƚ��ƌŽǁŶ�ƐŽ�ŝƚ�
ŚĂƐŶΖƚ�ďĞĞŶ�ƐŚĂƌĞĚ�
ĞǀĞƌǇǁŚĞƌĞ�ǇĞƚ�ďƵƚ�ǁŝůů�ďĞ�
ƐŽŽŶ͘�dŚŝƐ�ŝƐ�ƚŚĞ�ĂƉƉƌŽǀĞĚ�ƉĞƌ�
�ŽƌƉŽƌĂƚĞ�ĂŶĚ�<ŝŶŐĚŽŵ�ǁĂǇ�ƚŽ�
ĚŽ�ŝƚ͘ 

WĂƌĞŶƚƐ�ĂƌĞ�ĂůůŽǁĞĚ�ƚŽ�ŵĞŶƚŽƌ�

ƚŚĞŝƌ�ŽǁŶ�ĐŚŝůĚƌĞŶ�ĂŶĚ�Ăƚ�ůĞǀĞů�
ϭ�Ă�ŵĞŶƚŽƌ�ŝƐ�ŶŽƚ�ƌĞƋƵŝƌĞĚ͘�
,ŽǁĞǀĞƌ͕�ƚŚĞ�ůŽĐĂů�ŽĸĐĞƌ�ŝƐ�ƚŽ�
ƋƵŝǌ�ƚŚĞ�ĐŚŝůĚ�ƚŽ�ŵĂŬĞ�ƐƵƌĞ�
ƚŚĞǇ�ŚĂǀĞ�ĂĚĞƋƵĂƚĞ�ŬŶŽǁůĞĚŐĞ�
ŽĨ�ƚŚĞ�ƐƵďũĞĐƚ�ďĞĨŽƌĞ�ĂŐƌĞĞŝŶŐ�
ŝƚ�ŝƐ�ĐŽŵƉůĞƚĞĚ͕�ǁŝƚŚŽƵƚ�ƚŚĞ�
ƉĂƌĞŶƚƐ�ĞǆƉůĂŝŶŝŶŐ�Žƌ�ŚĞůƉŝŶŐ͘�
;�ĂƐĞ�ďǇ�ĐĂƐĞ�ďĂƐŝƐͿ�dŚĂƚ�ŐŽĞƐ�
ĨŽƌ�Ăůů�ůĞǀĞůƐ͘��ĞŝŶŐ�ƚŚĞ�ŽĸĐĞƌ�
ĂŶĚ�ŚĂǀŝŶŐ�ĐŚŝůĚƌĞŶ�ŝŶ�ƚŚĞ�
ƉƌŽŐƌĂŵ�/�Ăŵ�ŚĂǀŝŶŐ�ƚŚĞ�
ŵĞŶƚŽƌƐ�Őƌŝůů�ŵǇ�ŬŝĚƐ͘�dŚĞǇ�
ĂƌĞŶΖƚ�ũƵƐƚ�ŐĞƫŶŐ�ďǇ͘�dŚĞǇ�
ŵƵƐƚ�ŬŶŽǁ�ƚŚŝƐ�ƐƚƵī�ŽƚŚĞƌǁŝƐĞ�
ƚŚĞǇ�ĚŝĚ�ŶŽƚ�ĞĂƌŶ�ŝƚ͘�dŚĞǇΖƌĞ�
ƚŚĞ�ůŽĐĂů�ŐƵŝŶĞĂ�ƉŝŐƐ͘�^Ž͕�ŝĨ�ǇŽƵ�
ƚŚŝŶŬ�ĂŶ�ŝƚĞŵ�ŵĂǇ�ŶŽƚ�ďĞ�ĂŐĞ�
ĂƉƉƌŽƉƌŝĂƚĞ�ůĞƚ�ŵĞ�ŬŶŽǁ�ĂŶĚ�
ǁĞ�ĐĂŶ�ƚĞƐƚ�ŝƚ�ŽƵƚ�ĂŶĚ�ŵĂŬĞ�
ƐƵŐŐĞƐƚĞĚ�ĐŚĂŶŐĞƐ͘ 

dŚĞƌĞ�ĂƌĞ�ƐŽŵĞ�ƚŽŬĞŶƐ�ƚŚĂƚ�ĚŽ�
ŶŽƚ�ŚĂǀĞ�ǁŽƌŬƐŚĞĞƚƐ͘�/Ĩ�ǇŽƵ�
ĂƌĞ�ǁŝůůŝŶŐ�ƚŽ�ŚĞůƉ�ĐƌĞĂƚĞ�ƚŚĞŵ�
ƉůĞĂƐĞ�ůĞƚ�ŵĞ�ŬŶŽǁ͘�dŚĞƌĞ�ŝƐ�Ă�
ƐƉĞĐŝĂů�ŐƌŽƵƉ�ǁŽƌŬŝŶŐ�ŽŶ�ƚŚĂƚ͘ 

^ŽŵĞ�ǁŽƌŬƐŚĞĞƚƐ�ĚŽŶΖƚ�ŚĂǀĞ�
ƚŽŬĞŶƐ�ǁĞ�ĂƌĞ�ǁŽƌŬŝŶŐ�ŽŶ�ƚŚĂƚ͘ 

dŽŬĞŶƐ�ƚŚĞŵƐĞůǀĞƐ�ĂƌĞ�
ĐŽƉǇƌŝŐŚƚ�ƉƌŽƚĞĐƚĞĚ�ĂŶĚ�ƚŚĞ�
^���ŚĂƐ�Ă�ĐŽŶƚƌĂĐƚ�ǁŝƚŚ�ƚŚĞ�
ŵĂŶƵĨĂĐƚƵƌĞƌ͘�WůĞĂƐĞ�ĚŽ�ŶŽƚ�
ĞŵďƌŽŝĚĞƌ�Žƌ�ĐĂƌǀĞ�
ƌĞƉůĂĐĞŵĞŶƚ�ƚŽŬĞŶƐ͘�
ZĞƉůĂĐĞŵĞŶƚƐ�ĐĂŶ�ďĞ�
ƌĞƋƵĞƐƚĞĚ͘ 

DĂƌƟŶŵĂƐ͘�dŚĞ�ƉůĂŶ�ŝƐ�ƚŽ�ŚĂǀĞ�
ƚŚĞ�ĐŚŝůĚƌĞŶ�ǁŚŽ�ĂƌĞ�
ŝŶƚĞƌĞƐƚĞĚ�ƚŽ�ŚĞůƉ�ŝŶ�ƚŚĞ�
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dŚŝƐ�ĨƵŶ�ĚĂǇ�ǁŝůů�ďĞ�ĂŶ�ŽŶŐŽŝŶŐ�
ĞǀĞŶƚ�ŽŶ�ƚŚĞ�ĮƌƐƚ�dƵĞƐĚĂǇ�ŽĨ�
ƚŚĞ�ŵŽŶƚŚ͕�ƵŶůĞƐƐ�ƚŚĂƚ�ƉƌĂĐƟĐĞ�
ŝƐ�ĐĂŶĐĞůĞĚ͘�tĞ�ŚĂǀĞ�Ă�ŶĞǁ�
ĨĂŵŝůǇ�ŽĨ�ĂƌĐŚĞƌƐ�ǁŚŽ�ŚĂǀĞ�
ũŽŝŶĞĚ�ŽƵƌ�ƌĂŶŬƐ�ĂŶĚ�ǁĞ�ĂƌĞ�
ĂůǁĂǇƐ�ŚĂƉƉǇ�ƚŽ�ǁĞůĐŽŵĞ�
ĂƌĐŚĞƌƐ�ǁŚŽ�ĐĂŶ�ŽŶůǇ�ĐŽŵĞ�
ĞǀĞƌǇ�ŽŶĐĞ�ŝŶ�Ă�ǁŚŝůĞ͘�:ŽŝŶ�ŽƵƌ�
ƉƌĂĐƟĐĞƐ�Ăƚ�^ƚŽŶĞŚĞŶŐĞ�&ĂƌŵƐ�
ŝŶ��ƵŵƐǀŝůůĞ͕�ŽŶ�dƵĞƐĚĂǇƐ�ĨƌŽŵ�
ϲ�ƵŶƟů�ϴ͘ 

�ƋƵĞƐƚƌŝĂŶ�DĂƌƐŚĂů�–�WƌĂĐƟĐĞ�
ǁĂƐ��ĂŶĐĞůĞĚ�ŝŶ��ƵŐƵƐƚ͘ 

zŽƵƚŚ��ƌŵŽƌĞĚ��ŽŵďĂƚ�–�
s���Ed�–�EŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ͘�
�ĐĐĞƉƟŶŐ�ĂƉƉůŝĐĂŶƚƐ͕�ƉůĞĂƐĞ�
ƐĞŶĚ�ĂŶ�ĞŵĂŝů�ƚŽ�ŵǇƐĞůĨ�ĂŶĚ�
ƚŚĞŝƌ��ǆĐĞůůĞŶĐŝĞƐ�ĞǆƉƌĞƐƐŝŶŐ�
ǇŽƵƌ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�ƉŽƐŝƟŽŶ͘ 

,ĞƌĂůĚ�–�EŽ�ŶĞǁ�ƐƵďŵŝƐƐŝŽŶƐ�
Žƌ�ĞǀĞŶƚƐ�ƌĞƋƵŝƌŝŶŐ�Ă�,ĞƌĂůĚ͘���
ĨĞǁ�ŽĨ�ƵƐ�ǁĞŶƚ�ƚŽ�ƚŚĞ�,ĞƌĂůĚƐ�
Θ�^ĐƌŝďĞƐ�ƐǇŵƉŽƐŝƵŵ�ŝŶ�dŚƌĞĞ�
DŽƵŶƚĂŝŶƐ͘�,ƵǌǌĂŚ�ĨŽƌ�Ă�ǁŚŽůĞ�
ĚĂǇ�ŽĨ�,ĞƌĂůĚΖƐ�ĐůĂƐƐĞƐ͊ 

�ƌƚƐ�ĂŶĚ�^ĐŝĞŶĐĞƐ�–�&ŝƌƐƚ�ŽĨ�Ăůů͕�
ŵǇ�ĂƉŽůŽŐŝĞƐ�ĨŽƌ�ŶŽƚ�ďĞŝŶŐ�Ăƚ�
ƚŚĞ�ďƵƐŝŶĞƐƐ�ŵĞĞƟŶŐ͘�DǇ�
ƐĐŚŽŽů�ĐŚĂŶŐĞĚ�ŵǇ�ĐůŝŶŝĐ�ƐŚŝŌ͛Ɛ�
ŚŽƵƌƐ�ĨŽƌ�ƚŚŝƐ�ƚĞƌŵ�ƐŽ�/�ŶŽǁ�
ŐĞƚ�ŽƵƚ�Ăƚ�ϲ͗ϯϬ͕�ǁŚŝĐŚ�ŵĞĂŶƐ�/�
ǁŝůů�ŶŽƚ�ŚĂǀĞ�ƟŵĞ�ƚŽ�ŵĂŬĞ�ŝƚ�
ĚŽǁŶ�ƚŽ�<ĞŝǌĞƌ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ�
ĨĞǁ�ďƵƐŝŶĞƐƐ�ŵĞĞƟŶŐƐ͘�dŚĞ�
�Θ^�ŽĸĐĞ�ǁŝůů�ďĞ�ƌĞƉƌĞƐĞŶƚĞĚ�
Ăƚ�ƚŚĞ�ŵĞĞƟŶŐƐ�ďǇ�ƐŽŵĞ�ŽĨ�ŵǇ�
ĚĞƉƵƟĞƐ͘ 

�ƵŐƵƐƚ��Θ^�ǁĂƐ�ĨƵŶ͘�<ĞŶũŝ�ǁĂƐ�

ŵĂŝŶůǇ�ĚƵĞ�ƚŽ�ŚĞĂƚ�ĂŶĚ�Ăŝƌ�
ƋƵĂůŝƚǇ�ĨƌŽŵ�ƚŚĞ�ŽŶŐŽŝŶŐ�ĮƌĞƐ͘ 

,ŽǁĞǀĞƌ�ǁĞ�ŚĂǀĞ�Ă�ŶĞǁ�
ĂƩĞŶĚĞĞ͕�^ŚĂǁŶ͕�Ă�ŶĞǁ�ĮŐŚƚĞƌ�
ƐƟůů�ŐĂƚŚĞƌŝŶŐ�ŚŝƐ�ŐĞĂƌ͘�/�ƚƌŝĞĚ�
ƚŽ�ůĞĂĚ�Śŝŵ�ĂǁĂǇ�ĨƌŽŵ�ƚŚĞ�
ĨĂŶƚĂƐǇ�>�ZW�ĞƋƵŝƉŵĞŶƚ͘�^ŽŵĞ�
ŽĨ�ŚŝƐ�ŐĞĂƌ�ǁŝůů�ŶĞĞĚ�
ŝŵƉƌŽǀĞŵĞŶƚ�ΖƟů�ƚŚĞŶ�ƐŽ�/�ŚĂǀĞ�
Śŝŵ�ƵƟůŝǌŝŶŐ�ƚŚĞ�ůŽĂŶĞƌ�ŐĞĂƌ͘�
,Ğ�ƐĞĞŵƐ�ĞǆĐŝƚĞĚ�ƚŽ�ůĞĂƌŶ�ĂŶĚ�
ǁĂŶƚƐ�ƚŽ�ŬŶŽǁ�ŵŽƌĞ�ĂďŽƵƚ�
�ĂƌŽŶŝĂů�ĂĐƟǀŝƟĞƐ͘�EŽƚ�ŵƵĐŚ�ƚŽ�
ƚĞůů͘�^ŽƌƌǇ�ƌĞƉŽƌƚ�ŝƐ�Ă�ůŝƩůĞ�ůĂƚĞ͘�
/ƚ�ŚĂƐ�ďĞĞŶ�Ă�ƌŽƩĞŶ�ǁĞĞŬ͘�/�Ăŵ�
ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ŐĞƫŶŐ�Ă�ƚŚŝƌĚ�
ĂƌŵŽƌ�ďĂŐ�ƐŽ�ƚŚĂƚ�ƚŚĞ�ĚĞƉƵƚǇ�
ŚĂƐ�ƚŚĞ�ůĂƌŐĞ�Ŭŝƚ�ĂŶĚ�/�ǁŝůů�ŚĂǀĞ�
ƚŚĞ�ŵĞĚŝƵŵ�ĂŶĚ�ƐŵĂůů�ŬŝƚƐ͘�
^ĂĚůǇ�ƚŚĞ�<ŝŶŐĚŽŵ�ĨƵŶĚƌĂŝƐĞƌ�

ďĂŐ�ŽƉƟŽŶ�ĐůŽƐĞĚ�ƐŽ�ƋƵŝĐŬ�Žƌ�/�
ǁŽƵůĚ�ŚĂǀĞ�ƉĞƟƟŽŶĞĚ�ĨŽƌ�ŽŶĞ�
ŽĨ�ƚŚŽƐĞ͘�zĞƚ�/�ŶĞǀĞƌ�ƐĂǁ�Ă�ƐŝǌĞ�
ŽĨ�ďĂŐ�ĚĞƐĐƌŝƉƟŽŶ�ƐŽ�ŝƚ�ŵŝŐŚƚ�
ŚĂǀĞ�ďĞĞŶ�ƚŽŽ�ƐŵĂůů�ĨŽƌ�ĂŶ�
ĂƌŵŽƌ�ďĂŐ͘ 

ZĂƉŝĞƌ�DĂƌƐŚĂů�–�EŽƚ�Ă�ďĂĚ�
ŵŽŶƚŚ͘�tĞ�ĂǀĞƌĂŐĞĚ�ϱ�ĮŐŚƚĞƌƐ�
ƉĞƌ�ƉƌĂĐƟĐĞ͘�EŽ�ZƵůĞ�ĐŚĂŶŐĞƐ͘�
EŽ�ĂĐƟǀŝƟĞƐ�ŝŶ�ƚŚĞ��ĂƌŽŶǇ͘�dŚĞ�
'ŽůĚĞŶ��ƉƉůĞ�ǁĂƐ�ŚĞůĚ�ƚǁŝĐĞ͘�
&Žƌ�^ĞƉƚĞŵďĞƌ�ƚŚĞ�ǁŝŶŶĞƌ�ǁĂƐ�
<ĂƚŚĞƌŝŶĞ�ŽĨ��Ăŵ�ĨŽƌƚŚ�ŽŶ�
^ĞƉƚĞŵďĞƌ�ϳ͘��ƵĞ�ƚŽ�<ĂƚŚĞƌŝŶĞ�
ŚĞĂĚŝŶŐ�ďĂĐŬ�ƚŽ�ĐŽůůĞŐĞ�ƚŚĞ�
'ŽůĚĞŶ��ƉƉůĞ�ǁĂƐ�ŚĞůĚ�ĂŐĂŝŶ�
ŽŶ�^ĞƉƚĞŵďĞƌ�ϭϰ͕�ǁŝƚŚ�ƚŚĞ�
ǁŝŶŶĞƌ�ďĞŝŶŐ��ŶĚƌĞǁ��ƌŽǁ͘ 

>ŝƐƚƐ�DŝŶŝƐƚĞƌ�–�s���Ed-�
EŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ͘��ĐĐĞƉƟŶŐ�
ĂƉƉůŝĐĂŶƚƐ͕�ƉůĞĂƐĞ�ƐĞŶĚ�ĂŶ�
ĞŵĂŝů�ƚŽ�ŵǇƐĞůĨ�ĂŶĚ�dŚĞŝƌ�
�ǆĐĞůůĞŶĐŝĞƐ�ĞǆƉƌĞƐƐŝŶŐ�ǇŽƵƌ�
ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�ƉŽƐŝƟŽŶ͘ 

dĂƌŐĞƚ��ƌĐŚĞƌǇ�DĂƌƐŚĂů�–�tĞ�
ŚĂĚ�ϯ�ƉƌĂĐƟĐĞƐ�ďĞĐĂƵƐĞ�ŽŶĞ�
ǁĂƐ�ĐĂŶĐĞůĞĚ�ĚƵĞ�ƚŽ�ŚĞĂƚ͘��ůů�
ƉƌĂĐƟĐĞƐ�ĂǀĞƌĂŐĞĚ�ĂďŽƵƚ�ϳ�
ĂƩĞŶĚĂŶƚƐ͘�EŽ�ŝŶũƵƌŝĞƐ�
ŽĐĐƵƌƌĞĚ�ĂŶĚ�ŐƌĞĂƚ�ŇŝŶŐŝŶŐ�ĨƵŶ�
ǁĂƐ�ŚĂĚ�ďǇ�Ăůů͘��ŽŶŐƌĂƚƵůĂƟŽŶƐ�
ƚŽ�ZŽǁĂŶŶĂ�ŽƵƌ�ŶĞǁ�ĂƌĐŚĞƌǇ�
ĐŚĂŵƉŝŽŶ͊�/ƚ�ŝƐ�ǁŽŶĚĞƌĨƵů�ƚŽ�
ŚĂǀĞ�Ă�ĐŚĂŵƉŝŽŶ�ƚŚĂƚ�ĐĂůůƐ�ŽƵƌ�
�ĂƌŽŶǇ�ŚŽŵĞ͘�tĞ�ĂƌĞ�ůŽŽŬŝŶŐ�
ĨŽƌǁĂƌĚ�ƚŽ�ƚŚĞ�ĮƌƐƚ�dƵĞƐĚĂǇ�ŝŶ�
^ĞƉƚĞŵďĞƌ�ǁŚĞƌĞ�ǁĞ�ǁŝůů�ďĞ�
ŚĂǀŝŶŐ�Ă�ĨƵŶ�ƐŽĐŝĂů�ƉƌĂĐƟĐĞ�
ǁŝƚŚ�Ă�ƉŽƚůƵĐŬ͘��ƌŝŶŐ�ƚƌĞĂƚƐ͕�
ƐĞĂƚƐ͕�ĂŶĚ�ũŽŝŶ�ƵƐ�ĨŽƌ�Ă�ĨƵŶ�ĚĂǇ͊�
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 DĂƌƟŶŵĂƐ�–�-�ZĞƉŽƌƚ�ĨŽƌ�
DĂƌƟŶŵĂƐ͘�dŚĞ�ƐŝƚĞ�ŚĂƐ�ďĞĞŶ�
ďŽŽŬĞĚ͘�tĞ�ŚĂǀĞ�ŝƚ�ĨƌŽŵ�ϴ�ƚŽ�
ϭϬ͘�dŚĞ�ĨŽƌŵĂƚƐ�ĨŽƌ�ƚŚĞ�
ĐŚĂŵƉŝŽŶƐŚŝƉƐ�ŚĂǀĞ�ďĞĞŶ�
ĂŶŶŽƵŶĐĞĚ͘�tĞ�ƐƟůů�ŚĂǀĞ�ůŽƚƐ�
ŽĨ�ƌŽŽŵ�ĨŽƌ�ĐůĂƐƐĞƐ͕�ĂŶĚ�ƐƉĂĐĞ�
ĨŽƌ�ƚŚĞ�ƉŽƉƵůĂĐĞ�ƚŽ�ǀŽůƵŶƚĞĞƌ͘ 

DĂƌĐŚ��ŽƌŽŶĞƚ�ϮϬϭϴ�–�^ŝƚĞ�
ƚŽŬĞŶƐ�ŚĂǀĞ�ďĞĞŶ�ŵĂĚĞ�ĂŶĚ�
ĚĞůŝǀĞƌĞĚ͘�;ďĞĂĚƐ�/Ζŵ�ŐĞƫŶŐ�
ƚŚŝƐ�ǁĞĞŬĞŶĚ�Ăƚ�ĐŽƌŽŶĞƚͿ͘�/�
ŚĂǀĞ�ĂƐŬĞĚ�ĨŽƌ�ƚŚĞ�ƉŽƉƵůĂĐĞ�ƚŽ�
ŵĂŬĞ�ĐŽƌĚŝŶŐ͘�/Ĩ�ǁĞ�ĚŽŶΖƚ�ŐĞƚ�
ĞŶŽƵŐŚ͕�/�ŚĂǀĞ�ůŽƚƐ�ĂŶĚ�ůŽƚƐ�ŽĨ�
ďůĂĐŬ�ĐŽƌĚ�ǁĞ�ĐĂŶ�ƵƐĞ͘�;ŶŽƚ�
ŬŝĚĚŝŶŐ�ůŝŬĞ�ŽǀĞƌ�ϱ͕ϬϬϬ�ǇĂƌĚƐ�ŽĨ�
ŝƚͿ͘ 

^ŝƚĞ�ǁĂůŬ�ƚŚƌŽƵŐŚ�ǁŝůů�ďĞ�ƚŚĞ�
ǁĞĞŬ�ŽĨ�^ĞƉƚĞŵďĞƌ�ϭϴ�ƚŚƌŽƵŐŚ�
ϮϮŶĚ͕�ŽŶĞ�ŽĨ�ƚŚŽƐĞ�ĞǀĞŶŝŶŐƐ͘�
�Ɛ�ƐŽŽŶ�ĂƐ�/�ŐĞƚ�ĐŽŶĮƌŵĂƟŽŶ�
/Ζůů�ůĞƚ�ǇŽƵ�ŬŶŽǁ͘�;/Ζŵ�ĐĂůůŝŶŐ�
ŚĞƌ�ƚŽĚĂǇ͕�ǁŚŝĐŚ�ŝƐ�dƵĞƐĚĂǇ�ƚŽ�
ŵĂŬĞ�ƐƵƌĞ�ĨŽƌ�ŶĞǆƚ�ǁĞĞŬͿ͘ 

tĞ�ŚĂǀĞ�Ă�ŵĞƌĐŚĂŶƚ�
ĐŽŽƌĚŝŶĂƚŽƌ͘�EŽ�ǁŽƌĚ�ŽŶ�ŝĨ�ǁĞ�
ǁŝůů�ŚĂǀĞ�<ŝŶŐ�ĂŶĚ�YƵĞĞŶ�ƚŚĞƌĞ�
Žƌ�ŶŽƚ͘�/�ǁŽƵůĚ�ƐƵƐƉĞĐƚ�ŵŽƐƚ�
ůŝŬĞůǇ�ŶŽƚ�ƐŝŶĐĞ�ƚŚĞ��ƌŽǁŶ�
WƌŝŶĐĞƐƐ�ŝƐ�ĞǆƉĞĐƟŶŐ�ĂŶĚ�ƚŚĞǇ�
ůŝǀĞ�ŝŶ��ĂŶĂĚĂ͘�/ƚΖƐ�ŬŝŶĚ�ŽĨ�Ă�
ůŽŶŐ�ƚƌŝƉ�ǁŝƚŚ�Ă�ŶĞǁ�ďĂďǇ͘ 

'ŽŽŐůĞ�ĚŽĐƐ�ĂƌĞ�ďĞŝŶŐ�ĐƌĞĂƚĞĚ�
ĨŽƌ�ĐĂŵƉŝŶŐ�ƐƉĂĐĞ͕�ŵĞƌĐŚĂŶƚƐ�
ĂŶĚ�ŽƚŚĞƌ�ƚŚŝŶŐƐ͘��ůĂƐƐĞƐ�ĂƌĞ�
ďĞŝŶŐ�ƐĐŚĞĚƵůĞĚ�ĂŶĚ�z�&��ǁŝůů�
ďĞ�ŚĂƉƉĞŶŝŶŐ͘ 

KůĚ��ƵƐŝŶĞƐƐ�- 

ŬŝŶĚ�ĞŶŽƵŐŚ�ƚŽ�ƚĞĂĐŚ�ŚŝƐ�sŝŬŝŶŐ�
ǁŝƌĞ�ǁĞĂǀŝŶŐ�ĐůĂƐƐ�ĂŐĂŝŶ͘�
dŚĞƌĞ�ǁĞƌĞ�ϵ�ƉĞŽƉůĞ�ŝŶ�
ĂƩĞŶĚĂŶĐĞ͗�ϭ�ŝŶƐƚƌƵĐƚŽƌ͕�Ϯ�
ŽďƐĞƌǀĞƌƐ͕�ϱ�ƉĂƌƟĐŝƉĂŶƚƐ͕�ĂŶĚ�ϭ�
ĂĚŽƌĂďůĞ�ĚŽŐ͘�>ŽƚƐ�ŽĨ�ƐŶĂĐŬƐ�
ĂŶĚ�ŐŽŽĚ�ƟŵĞƐ�ǁĞƌĞ�ŚĂĚ�ďǇ�
Ăůů͘ 

^ƚĂƌƟŶŐ�ƚŚŝƐ�^ĞƉƚĞŵďĞƌ��Θ^�
ǁŝůů�ďĞ�ŵŽǀŝŶŐ�ďĂĐŬ�ƚŽ�ŝƚƐ�
^ƵŶĚĂǇ�Žī-ƐĞĂƐŽŶ�ƐĐŚĞĚƵůĞ͘�
dŚŝƐ�ŵŽŶƚŚ͛Ɛ�ĐůĂƐƐ�ǁŝůů�ďĞ�ĂŶ�
^���ĂƌƌŽǁ�ŵĂŬŝŶŐ�ĐůĂƐƐ͘�/ƚ�ǁŝůů�
ďĞ�ŚĞůĚ�Ăƚ�ϭƉŵ�Ăƚ�tǇǀĞƌŶ�
DĂŶŽƌ͘�WůĞĂƐĞ�ƌĞĨĞƌ�ƚŽ�ƚŚĞ�
&ĂĐĞďŽŽŬ�ĞǀĞŶƚ�ƉĂŐĞ�Žƌ�
ĐŽŶƚĂĐƚ�ŵĞ�ĨŽƌ�ŵŽƌĞ�
ŝŶĨŽƌŵĂƟŽŶ͘ 

�ŽĂƐƚĂů��Θ^�ǁĂƐ�,>�ZŽǁĂŶ͛Ɛ�
ƉŽƩĞƌǇ�ĨƌŽŵ�ƌĂǁ�ĐůĂǇ�ĐůĂƐƐ͘�
dŚĞƌĞ�ǁĞƌĞ�ϰ�ƚŽƚĂů�ŝŶ�
ĂƩĞŶĚĂŶĐĞ�ŝŶĐůƵĚŝŶŐ�Ϯ�
ŶĞǁĐŽŵĞƌƐ͘�dŚŝƐ�ŵŽŶƚŚ͛Ɛ�ĐůĂƐƐ�
ǁŝůů�ďĞ�ŵŽƌĞ�ĐůĂǇͬƉŽƩĞƌǇ�ǁŽƌŬ�
ĂŶĚ�ǁŝůů�ďĞ�ŚĞůĚ�ŽŶ�ƚŚĞ�ϮϯƌĚ�ŝŶ�
dŽůĞĚŽ�KZ͘�&Žƌ�ƐƉĞĐŝĮĐ�
ůŽĐĂƟŽŶ�ĚĞƚĂŝůƐ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�
:ŽƐĞƉŚ��ŽǇĚ͕�ƚŚĞ�ĐŽĂƐƚĂů��Θ^�
ĚĞƉƵƚǇ͘ 

�ŚƌŽŶŝĐůĞƌ�–�dŚĞ��ŚƌŽŶŝĐůĞƌ�
ŚĂƐ�ƚŽ�ƐƚĞƉ�ĚŽǁŶ�ĚƵĞ�ƚŽ�
ŽƵƚƐŝĚĞ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ͘�&ŽƌƚƵŶĞ�
ǀĞƌĐŚ�dŚŽŵĂƐ�ŚĂƐ�ƚĂŬĞŶ�ƚŚĞ�
ŽĸĐĞ�ĂƐ�ŝŶƚĞƌŝŵ͘��ƉƉůŝĐĂƟŽŶƐ�
ĨŽƌ�ƚŚĞ�ŽĸĐĞ�ĂƌĞ�ďĞŝŶŐ�
ĂĐĐĞƉƚĞĚ͘ 

'ƌĞƚĞ��ŽŬĞ�–�s���Ed�–�
EŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ�Ăƚ�ƚŚŝƐ�ƟŵĞ͘�
�ĐĐĞƉƟŶŐ�ĂƉƉůŝĐĂŶƚƐ͕�ƉůĞĂƐĞ�

ƐĞŶĚ�ĂŶ�ĞŵĂŝů�ƚŽ�ŵǇƐĞůĨ�ĂŶĚ�
ƚŚĞŝƌ��ǆĐĞůůĞŶĐŝĞƐ�ĞǆƉƌĞƐƐŝŶŐ�
ǇŽƵƌ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�ƉŽƐŝƟŽŶ͘ 

tĞď�DŝŶŝƐƚĞƌ�–��ƚ�ƚŚŝƐ�ƟŵĞ�/�
Ăŵ�ǁŽƌŬŝŶŐ�ŽŶ�ƐŽŵĞ�ƚĞĐŚŶŝĐĂů�
ŝƐƐƵĞƐ�ǁŝƚŚ�ŐĞƫŶŐ�ŵǇ�ĚĞƉƵƚǇ�
ŚŽŽŬĞĚ�ŝŶƚŽ�ƚŚĞ�ǁĞď�ƐŝƚĞ�ƚŽ�ĚŽ�
ƵƉĚĂƚĞƐ͘�tĞ�ǁŝůů�ďĞ�ŵĞĞƟŶŐ�
ŽǀĞƌ�ƚŚĞ�ǁĞĞŬĞŶĚ�ƚŽ�ƚƌǇ�ĂŶĚ�
ƐŽůǀĞ�ƚŚĞƐĞ�ŝƐƐƵĞƐ͘�tĞ�ǁŝůů�ĂůƐŽ�
ďĞ�ǁŽƌŬŝŶŐ�ƚŽ�ĐĂƚĐŚ�ƵƉ�ƚŚĞ�
ƵƉĚĂƚĞƐ�/�ŚĂǀĞ�ďĞĞŶ�ƌĞĐĞŝǀŝŶŐ�
ůĂƚĞůǇ͘ 

�ŚĂƚĞůĂŝŶĞͬ�ĂƐƚĞůůĂŶ�–�KƵƌ�
�ŚĂƚĞůĂŝŶĞ�ŚĂĚ�ƚŽ�ƐƚĞƉ�ĚŽǁŶ͘�
�ĂƌŽŶĞƐƐ��ŝŶƐůĞĞ�'ŽůĚŚĞĂƌƚ�
ŚĂƐ�ƚĂŬĞŶ�ƚŚĞ�ƉŽƐŝƟŽŶ�ĂƐ�
/ŶƚĞƌŝŵ͘��ƉƉůŝĐĂƟŽŶƐ�ĂƌĞ�
ĐƵƌƌĞŶƚůǇ�ďĞŝŶŐ�ĂĐĐĞƉƚĞĚ͘ 

'ŽůĚ�<ĞǇ�–�EŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ͗�
ƚŚĞƌĞ�ǁĞƌĞ�ŶŽ�ĞǀĞŶƚƐ�ƚŚĂƚ�
ŶĞĞĚĞĚ�'ŽůĚ�<ĞǇ͕�ĂŶĚ�ŶŽ�
ƉƌŽŐƌĞƐƐ�ŽŶ�ŽŶŐŽŝŶŐ�ƉƌŽũĞĐƚƐ͘�
'ŽůĚ�<ĞǇ�ǁŝůů�ďĞ�Ăƚ�KĐƚŽďĞƌ�
�ĞŝůŝĚŚ͘ 

^ĐƌŝďĞ�–�^ĐƌŝďĂů�ŝƐ�tĞĚŶĞƐĚĂǇ�
^ĞƉƚĞŵďĞƌ�ϮϬƚŚ�Ăƚ�zŽƵŶŐ�Ăƚ�
�ƌƚ͘ 

 
 

WĂƐƚ��ǀĞŶƚƐ�– 

>ŽŶŐ�ĂŶĚ�^ŚŽƌƚ�ŽĨ�/ƚ�–�dŚĞ�
ĞǀĞŶƚ�ǁĂƐ�ĂǁĞƐŽŵĞ͘�dŚĞ�
ƌĞƉŽƌƚ�ǁŝůů�ďĞ�ŐŝǀĞŶ�ŝŶ�KĐƚŽďĞƌ͘ 

 
 

hƉĐŽŵŝŶŐ��ǀĞŶƚƐ�– 
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ƚŚƌĞĞ�ďƵƐŝŶĞƐƐ�ĚĂǇƐ�;ϳϮ�ŚŽƵƌƐͿ͘�
dŚĞ�ďĞƐƚ�ǁĂǇ�ƚŽ�ĂĐĐŽŵƉůŝƐŚ�
ƚŚŝƐ�ǁŽƵůĚ�ďĞ�ƚŽ�ĐŚĞĐŬ�ǇŽƵƌ�
�ĂƌŽŶŝĂů�ĞŵĂŝů�ĂĚĚƌĞƐƐĞƐ�Ăƚ�
ůĞĂƐƚ�ŽŶĐĞ�Ă�ǁĞĞŬ͘�tŝƚŚ�ƚŚĂƚ�ŝŶ�
ŵŝŶĚ�ŝƚ�ŝƐ�ƌĂƚŚĞƌ�ĂůĂƌŵŝŶŐ�ƚŽ�
ŵĞ�ŚŽǁ�ŵĂŶǇ�ŶŽƟĮĐĂƟŽŶƐ�/�
ƌĞĐĞŝǀĞ�ƌĞŐĂƌĚŝŶŐ�ĐŚĂŶŐĞĚ�
ƉĂƐƐǁŽƌĚƐ�ĐŽŵĞ�ƌĞƉŽƌƟŶŐ�
ƟŵĞ͘�WůĞĂƐĞ�ŵĂŬĞ�ƐƵƌĞ�ƚŚĂƚ�
ǁĞ�ĂƌĞ�ƐĞƌǀŝŶŐ�ƚŚĞ�ƉŽƉƵůĂĐĞ�ƚŽ�
ƚŚĞ�ďĞƐƚ�ŽĨ�ŽƵƌ�ĂďŝůŝƟĞƐ͕�
ŝŶĐůƵĚŝŶŐ�ŵĂŬŝŶŐ�ďĞƐƚ�ƵƐĞ�ŽĨ�
ƚŚĞ�ƚŽŽůƐ�Ăƚ�ŽƵƌ�ĚŝƐƉŽƐĂů͘ 

�ǀĞŶƚƐ�ŽƉĞŶ�ĨŽƌ�ďŝĚ͗��Ăƌ�
'ĞŵĞůƐ�ϮϬϭϴ͕��ƋƵĞƐƚƌŝƵŵ�
ϮϬϭϴ͕�>ŽŶŐ�ĂŶĚ�^ŚŽƌƚ�ŽĨ�/ƚ�
ϮϬϭϴ 
 

DĞĞƟŶŐ�ĞŶĚĞĚ͗�ϴ͗ϬϱƉŵ 

WĂǀĞƌƐ�Ăƚ�ƐŚĞĚ�–�<ĞŶũŝ�–�
^ĐŚĞĚƵůŝŶŐ�ƚŚĞ�ƉƌŽũĞĐƚ�ǁŝůů�ďĞ�
ƐĐŚĞĚƵůĞĚ�ƐŚŽƌƚůǇ͘ 

EĞǁ��ƵƐŝŶĞƐƐ 

WƌŽƉŽƐĞĚ�ĚŽŶĂƟŽŶ�ŽĨ�Ψϳϱ�ƚŽ�
�ŽƵƌ�ĚƵ�sĂů�ƚŽ�ŽīƐĞƚ�ĐŽƐƚƐ�ŽĨ�
^ĞŶĞƐĐŚĂů�ĂŶĚ��ǆĐŚĞƋƵĞƌ�
ƌĞƚƌĞĂƚ͘ 

KĸĐĞƌƐ͕�ŶŽǁ�ŝƐ�ĂŶ�ĂƉƉƌŽƉƌŝĂƚĞ�
ƟŵĞ�ƚŽ�ƌĞǀŝĞǁ�ǇŽƵƌ�ĂŶŶƵĂů�
ďƵĚŐĞƚƐ͘�,Žǁ�ŵƵĐŚ�ǁĂƐ�ƵƐĞĚ͕�
ŚŽǁ�ŵƵĐŚ�ǁĂƐ�ŶŽƚ�ƵƐĞĚ͘��ŽĞƐ�
ǇŽƵƌ�ďƵĚŐĞƚ�ŶĞĞĚ�ĂĚũƵƐƚŵĞŶƚ͍�
�ŽŶ͛ƚ�ŬŶŽǁ�ǁŚĂƚ�ǇŽƵƌ�ďƵĚŐĞƚ�
ŝƐ�Žƌ�ŚŽǁ�ŵƵĐŚ�ŚĂƐ�ďĞĞŶ�
ƵƐĞĚ͍��ŽŶƚĂĐƚ�ŽƵƌ��ǆĐŚĞƋƵĞƌƐ͊ 

KĸĐĞƌƐ͕�ĂƐ�ƉĂƌƚ�ŽĨ�ǇŽƵƌ�ĚƵƟĞƐ�
ǇŽƵ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƌĞƐƉŽŶĚ�ƚŽ�
ĂŶǇ�ĐŽƌƌĞƐƉŽŶĚĞŶĐĞ�ǁŝƚŚŝŶ�

October Business Meeting Notes 

ĐŽŵŝŶŐ͕�ĂŶĚ�ŚĞůƉŝŶŐ�ƵƐ�ĚŽ�Ăůů�
ƚŚĞ�ƐƚƵī͘�DĂƌƟŶŵĂƐ�ŝƐ�
ĐŽŵŝŶŐ͘�WůĞĂƐĞ�ĚŽŶΖƚ�ĨŽƌŐĞƚ�
ƚŚĞ�ĨŽŽĚ�ĚƌŝǀĞ͕�ƚŚĞ�z�&��
ĂƵĐƟŽŶ͕��Θ^�ĂŶĚ�ZĂƉŝĞƌ�
�ŚĂŵƉŝŽŶƐŚŝƉ͘�>ŽƚƐ�ŽĨ��ůĂƐƐĞƐ�
ĂŶĚ�ĂĐƟǀŝƟĞƐ͘��ƌŝŶŐ�ǇŽƵƌ�
ĨƌŝĞŶĚƐ͘ 
· dŚĂŶŬ�ǇŽƵ��ŝŶƐůĞĞ�ĨŽƌ�
ƐƚĞƉƉŝŶŐ�ŝŶ�ĂŶĚ�ďĞĐŽŵŝŶŐ�ƚŚĞ�
/ŶƚĞƌŝŵ��ŚĂƚĞůĂŝŶĞ͘�zŽƵƌ�ǁŽƌŬ�
ŝƐ�ŶŽƟĐĞĚ�ĂŶĚ�ǁĞ�ĂƌĞ�ǀĞƌǇ�
ŐƌĂƚĞĨƵů͘�tĞ�ĞŶĐŽƵƌĂŐĞ�
ĞǀĞƌǇŽŶĞ�ƚŽ�ĐŽŵĞ�ƚŽ��ĞŝůŝĚŚƐ͘�
tŝŶƚĞƌ�ŝƐ�ƚŚĞ�ƟŵĞ�ƚŚĂƚ�ǁĞ�Ăůů�
ĐŽŵĞ�ƚŽŐĞƚŚĞƌ͘ 

�ĂƚĞ�Ĩ�DĞĞƟŶŐ͗�ϭϬͬϭϲͬϮϬϭϳ 

 

�ƩĞŶĚĂŶĐĞ͗�&ŽƌƚƵŶĞ�ǀĞƌĐŚ�
dŚŽŵĂƐ͕��ĂƚĂƌŝŶĞ�YƵŝƟŶŐ͕�DŝŶĚǇ�
DĞĞĚƐ͕�'ǁǇŶĞƚŚ��ůĂĐŬƚŚŽƌŶĞ͕�
ZĂŶĚĂůů��ůĂĐŬǁŽůĨ͕�EŝĐŽůĂĂ�
�ůĂĐŬǁŽůĨ͕�DŝůĚĂ�ĚΖ,ĂǇ͕�>ŝŶĚŝƐ�ĚĞ�
�ƋƵŝƐŐƌĂŶŶŽ͕�^ĂŶƟŶƵƐ��ŽŶƚĂƌŝŶŝ͕�
DĞůĂŶŶĞŝ��ƚŚĞŶĂŝŽƐ͕��ĂƌŽŶ�
DŝƚĐŚĞůů͕�DĞůŝŶĚĂ�DŝƚĐŚĞůů͕�<ĞŶũŝ͕�
�ƵŶĐĂŶ�DĐŬĂŝ͕��ŶĂ�ǀŽŶ�
�ŶŐĞůďĞƌŐ͕�tŝůůŝĂŵ��ƌĂŶŶĂŶ͕�
ZŽǁĂŶŶĂ�ŽĨ�tǇǀĞƌŶǁĞĂůĚ͕�
�ůĂŶŶĂ�ŽĨ�ƚŚĞ�'ƌŽǀĞƐ͕��ŝŶƐůĞĞ�
'ŽůĚŚĞĂƌƚ͕��ŵĞůǇŶ�&ƵůƌĞĚǇ͕�
�ŚƌŝƐƚŵĂƐ��ĂƌǇů͕�tǇƐƚĂŶ��ůďƌŝŐŚƚ͕�
hƌƐůŝĞ��ŬĞůĚĂŵĂ͕�ZĂĚŽŵŝƌ�

<ŽůĞŬŽǀ͕�^ƚĞĨĂŶ�ƚŚĞ�&Ăƚ͕�DŚĂŝƌŝ͕�
<ĞƌŝĚǁǇŶ�EŝĐ�ŝŽŶĂŽĚŐŚĂ͕�
dŝŵŝƚŚĞƵƐ�ĚĞ�>ŽĐŚ�>ĞǀǇŶĞ͕��ůǇŶĂ�
dƌĞǁƉĞŶǇ 

 

DŝŶƵƚĞƐ�dĂŬĞŶ�ďǇ͗�&ŽƌƚƵŶĞ�ǀĞƌĐŚ�
dŚŽŵĂƐ 
 

DĞĞƟŶŐ�^ƚĂƌƚƐ͗�ϳ͗Ϭϭ�Ɖŵ 

 

KƉĞŶŝŶŐ�ǁŽƌĚƐ�ĨƌŽŵ�dŚĞŝƌ�
�ǆĐĞůůĞŶĐŝĞƐ�-��ĂƌŽŶ�ĂŶĚ�
�ĂƌŽŶĞƐƐ�ŽĨ�dĞƌƌĂ�WŽŵĂƌŝĂ- 

· tĞ�ĂƌĞ�ďĂĐŬ�ĨƌŽŵ�ŽƵƌ�
ǀĂĐĂƟŽŶƐ͘�dŚĂŶŬ�ǇŽƵ�ĨŽƌ�
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· /�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƚŚĂŶŬ�ŵǇ�
ĚĞƉƵƟĞƐ͕�<ĞŶũŝ�ĂŶĚ�&ŽƌƚƵŶĞ�
ĨŽƌ�ƐƚĞƉƉŝŶŐ�ƵƉ�ƚŽ�ĂƐƐŝƐƚ�ŵĞ͘�/�
ĐŽƵůĚ�ŶŽƚ�ĚŽ�ƚŚŝƐ�ǁŝƚŚŽƵƚ�ǇŽƵ͘�
/�ĐŽŶƟŶƵĞ�ƚŽ�ůŽŽŬ�ĨŽƌ�Ă�
ƐƵĐĐĞƐƐŽƌ�ƚŽ�ďĞŐŝŶ�ƚƌĂŝŶŝŶŐ͘�
YƵĂƌƚĞƌůǇ�ƌĞƉŽƌƚ�ƐƵďŵŝƩĞĚ�ŽŶ�
ƟŵĞ͘ 

 

�ĞŵŽƐ�–&ŽƌƚƵŶĞ- 
· EŽ�ĚĞŵŽƐ�ƚŽŽŬ�ƉůĂĐĞ͘ 
· tĞ�ŚĂǀĞ�ƐĐŚĞĚƵůĞĚ�Ă�
ĚĞŵŽ�ĨŽƌ�ƚŚĞ�zD���ĐĂŵƉ�ŝŶ�
:ƵŶĞ͘ 
· WŽƐƐŝďůĞ�ĚĞŵŽƐ�Ăƚ�tĂůŬĞƌ�
ŵŝĚĚůĞ�ƐĐŚŽŽů͕�ďƵƚ�ŶŽ�ĚĞŵŽƐ�
ǇĞƚ͘ 

^ŽĐŝĂů�DĞĚŝĂ�–�s���Ed�– 

· EŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ͘�
�ĐĐĞƉƟŶŐ�ĂƉƉůŝĐĂŶƚƐ͕�ƉůĞĂƐĞ�
ƐĞŶĚ�ĂŶ�ĞŵĂŝů�ƚŽ�ŵǇƐĞůĨ�ĂŶĚ�
dŚĞŝƌ��ǆĐĞůůĞŶĐŝĞƐ�ĞǆƉƌĞƐƐŝŶŐ�
ǇŽƵƌ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�ƉŽƐŝƟŽŶ͘ 

z�&�ͬ&ĂŵŝůǇ��ĐƟǀŝƟĞƐ�
�ŽŽƌĚŝŶĂƚŽƌ�–��ƵǀĞƐƐĂ 

· dŚĂŶŬ�ǇŽƵ�ƚŽ�ĞǀĞƌǇŽŶĞ�
ǁŚŽ�ŵĂĚĞ�ƚŚŝƐ�ůĂƐƚ�ŵŽŶƚŚ�
ĞĂƐǇ�ĨŽƌ�ƵƐ�ĂƐ�ǁĞ�ǁĞƌĞ�ŽŶ�
ǀĂĐĂƟŽŶ͘�dŚĂŶŬ�ǇŽƵ�ĨŽƌ�
ƐƚĞƉƉŝŶŐ�ƵƉ͘�tĞ�ůŽǀĞ�ǇŽƵ͘ 

 

KĸĐĞ�ƌĞƉŽƌƚƐ͗ 
^ĞŶĞƐĐŚĂů�–�'ǁǇŶĞƚŚ�– 

· dŚŝƐ�ƉĂƐƚ�ŵŽŶƚŚ�/�ĂƩĞŶĚĞĚ�
^ĞŶĞƐĐŚĂů�ƚƌĂŝŶŝŶŐ�ŝŶ��ŽĞƵƌ�ĚƵ�
sĂů͕�ůĞĚ�ďǇ�WŝĂƌĂƐ�ĂŶĚ�^ƵǀŝĂ͘�/ƚ�
ǁĂƐ�ĞŶůŝŐŚƚĞŶŝŶŐ͕�ĂŶĚ�ƚŚƌŝůůŝŶŐ�
ƚŽ�ĮŶĚ�ŵǇƐĞůĨ�ƐƵƌƌŽƵŶĚĞĚ�ďǇ�
ŵǇ�ĨĞůůŽǁ�^ĞŶĞƐĐŚĂůƐ͘ 
· dŚĞŝƌ�,ŝŐŚŶĞƐƐĞƐ�ƐƚŽƉƉĞĚ�
ŝŶƚŽ�ƚŚĞ�ƚƌĂŝŶŝŶŐ�ƚŽ�ĚŝƐĐƵƐƐ�ĂŶ�
ŝŶŝƟĂƟǀĞ�ďĞŝŶŐ�ƚĞƐƚĞĚ�ŝŶ�ƚŚĞ�
^ƵŵŵŝƚƐ�ƚŽ�ĐůĞĂƌͬĐŽŶĚĞŶƐĞ�
ƚŚĞ�ĞǀĞŶƚ�ĐĂůĞŶĚĂƌ͘ 
· /Ŷ�ƉƌĞŵŝƐĞ͕�ĞĂĐŚ�ďƌĂŶĐŚ�
ǁŽƵůĚ�ƐĞůĞĐƚ�Ă�ΗŇĂŐƐŚŝƉΗ�
ĞǀĞŶƚ�ƚŚĂƚ�ƚŚĞǇ�ǁŽƵůĚ�ŚŽƐƚ�ŽŶ�
ƚŚĞŝƌ�ŽǁŶ�ĂŶĚ�ŽƚŚĞƌ�ĞǀĞŶƚƐ�
ǁŽƵůĚ�ďĞ�ƐŚĂƌĞĚ�ďĞƚǁĞĞŶ�
ďƌĂŶĐŚĞƐ͘���ƐŚĂƌĞĚ�ĞǀĞŶƚ�ƐƟůů�
ĐŽƵŶƚƐ�ĂƐ�ĂŶ�ĞǀĞŶƚ�ƉĞƌ�ďƌĂŶĐŚ�
ƚŚƵƐ�ŐŝǀŝŶŐ�ĐƌĞĚŝƚ�ǁŚĞƌĞ�ĐƌĞĚŝƚ�
ŝƐ�ĚƵĞ͕�ĞŶĐŽƵƌĂŐŝŶŐ�
ĐŽŽƉĞƌĂƟŽŶ͕�ĚĞĐƌĞĂƐŝŶŐ�
ĐŽŵƉĞƟƟŽŶ�ďĞƚǁĞĞŶ�ĞǀĞŶƚƐ͕�
ŝŶĐƌĞĂƐŝŶŐ�ĂƩĞŶĚĂŶĐĞ͕�ĂŶĚ�
ĂůůŽǁŝŶŐ�ƚŚĞ�ƉŽƉƵůĂĐĞ�ŽĨ�ƚŚĞ�
^ƵŵŵŝƚƐ�ƚŽ�ƚƌĂǀĞů�ŽƵƚƐŝĚĞ�ŽĨ�
ŽƵƌ�WƌŝŶĐŝƉĂůŝƚǇ�ǁŝƚŚŽƵƚ�
ĨĞĞůŝŶŐ�ΗĚŝƐůŽǇĂůΗ�ƚŽ�ƚŚĞ�
^ƵŵŵŝƚƐ�ĞǀĞŶƚƐ͘ 
· /Ŷ�ĂŶ�ŝŶĨŽƌŵĂů�ƉŽůů�ŽĨ�ƚŚĞ�
�ĂƌŽŶǇ�ŝƚ�ǁĂƐ�ĚĞƚĞƌŵŝŶĞĚ�ƚŚĂƚ�
�Ăƌ�'ĞŵĞůƐ�ŝƐ�ŽƵƌ�ŇĂŐƐŚŝƉ�
ĞǀĞŶƚ͘�dŽ�ƚŚĂƚ�ĞŶĚ�/�ŚĂǀĞ�

ƌĞĂĐŚĞĚ�ŽƵƚ�ƚŽ��ŽĞƵƌ�ĚƵ�sĂů�
ŽŶ�ƚŚĞ�ƉƌŽƐƉĞĐƚ�ŽĨ�ĐŽŵďŝŶŝŶŐ�
>ĞďƵƐ�ĂŶĚ�dŚĞ�>ŽŶŐ�ĂŶĚ�^ŚŽƌƚ�
ŽĨ�/ƚ�;ƚŚĞǇ�ŚĂǀĞ�ƌĞƐƉŽŶĚĞĚ�ŝŶ�
ƚŚĞ�ƉŽƐŝƟǀĞ�ĂŶĚ�ǁĞ�ǁŝůů�ďĞ�
ĐŽŶƟŶƵŝŶŐ�ƚŚĂƚ�ĐŽŶǀĞƌƐĂƟŽŶͿ͕�
ĂůƐŽ�ƚŽ��ĚŝĂŶƚƵŵ�ƌĞŐĂƌĚŝŶŐ�
ƉŽƚĞŶƟĂůůǇ�ĐŽŵďŝŶŝŶŐ�
�ŵĞƌŐŝŶΖƐ�ǁŝƚŚ�DĂƌƟŶŵĂƐ�ŝŶ�
ƚŚĞ�ϮϬϭϴ�;ǁĞ�ŚĂǀĞŶΖƚ�ŚĞĂƌĚ�
ďĂĐŬ�ǇĞƚͿ�ĞǀĞŶƚ�ƐĞĂƐŽŶ͘ 

· /�Ăŵ�ƐƵďŵŝƫŶŐ��Z&Ɛ�ĨŽƌ�
ŽƵƌ�ĞǀĞŶƚƐ͕�ũƵƐƚ�ƚŽ�ďĞ�ĂŚĞĂĚ�ŽĨ�
ƚŚĞ�ŐĂŵĞ�ĂŶĚ�ŐĞƚ�ƚŚĞŵ�ŽŶ�ƚŚĞ�
ĐĂůĞŶĚĂƌ͕�ƚŚĞǇ�ĐĂŶ�ďĞ�
ĐŚĂŶŐĞĚͬĂůƚĞƌĞĚ�ŝĨ�ŶĞĞĚĞĚ͘ 
· �ĂŵƉ�dĂůŽĂůŝ�ŚĂƐ�ƌĞĂĐŚĞĚ�
ŽƵƚ�ƌĞŐĂƌĚŝŶŐ�ŽƵƌ�ƐƚĂŶĚĂƌĚ�
ƌĞƐĞƌǀĂƟŽŶ�ǁŝƚŚ�ƚŚĞŵ͕�ĂŶĚ�/�
ŚĂǀĞ�ƌĞƋƵĞƐƚĞĚ�ƚŚĂƚ�ƚŚĞǇ�ŚŽůĚ�
ŽƵƌ�ĚĂƚĞƐ�ǁŝƚŚ�ĂŐƌĞĞŵĞŶƚ�
ĨƌŽŵ�dŚĞŝƌ��ǆĐĞůůĞŶĐŝĞƐ͘�:ĂŶĞƚ͕�
ĨƌŽŵ�ƚŚĞ��ĂŵƉ͕�ŚĂƐ�
ƌĞƐƉŽŶĚĞĚ�ƚŽĚĂǇ�ǁŝƚŚ�Ă�
ĐŽŶƚƌĂĐƚ�ǁŚŝĐŚ�/�ǁŝůů�ƌĞǀŝĞǁ͘ 
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ZĂƉŝĞƌ�DĂƌƐŚĂů�–�^ĂŶƟŶƵƐ�– 

· �Ɛ�ǁĂƌ�ƐĞĂƐŽŶ�ǁŝŶĚƐ�
ĚŽǁŶ͕�ƚŚŝŶŐƐ�ĂƌĞ�ƉŝĐŬŝŶŐ�ƵƉ͘�
tĞ�ĂǀĞƌĂŐĞĚ�ϳ�ĮŐŚƚĞƌƐ�ƉĞƌ�
ƉƌĂĐƟĐĞ͘ 
· EŽ�ZƵůĞ��ŚĂŶŐĞƐ͘ 
· EŽ��ĐƟǀŝƟĞƐ�ŝŶ�ƚŚĞ�
�ĂƌŽŶǇ͘ 
· 'ŽůĚĞŶ�ĂƉƉůĞ�ǁŝůů�ďĞ�ŚĞůĚ�
ĂŐĂŝŶ�ŝŶ�EŽǀĞŵďĞƌ͘��ůƐŽ�
ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ƚŚĞ�
�ĂƌŽŶŝĂů�ZĂƉŝĞƌ�ĐŚĂŵƉŝŽŶƐŚŝƉ�
Ăƚ�DĂƌƟŶŵĂƐ�ŽŶ�EŽǀĞŵďĞƌ�ϰ͘ 
· ^ŚŽǁŝŶŐ�ŽĨ�ϰ�ĮŐŚƚĞƌƐ�ŝŶ�
ĂƩĞŶĚĂŶĐĞ�ŝŶ��ŽĞƵƌ�ĚƵ�sĂů͘�
D͘��ŚƌŝƐƟĂŶ�ǁŽŶ͘ 

>ŝƐƚƐ�DŝŶŝƐƚĞƌ�–�s���Ed- 
· EŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ͘�
�ĐĐĞƉƟŶŐ�ĂƉƉůŝĐĂŶƚƐ͕�ƉůĞĂƐĞ�
ƐĞŶĚ�ĂŶ�ĞŵĂŝů�ƚŽ�ŵǇƐĞůĨ�ĂŶĚ�
dŚĞŝƌ��ǆĐĞůůĞŶĐŝĞƐ�ĞǆƉƌĞƐƐŝŶŐ�
ǇŽƵƌ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�ƉŽƐŝƟŽŶ͘ 

dĂƌŐĞƚ��ƌĐŚĞƌǇ�DĂƌƐŚĂů�–ZŽǁĂŶĂ� 
· ^ĞƉƚĞŵďĞƌ�ǁĂƐ�Ă�ŐŽŽĚ�
ŵŽŶƚŚ�ĨŽƌ�dW�ĂƌĐŚĞƌǇ͘�
�ƩĞŶĚĂŶĐĞ�ǁĂƐ�ƐƚĞĂĚǇ͕�ǁŝƚŚ�
ĂŶ�ĂǀĞƌĂŐĞ�ŽĨ�ϴ�ĂĚƵůƚƐ�
;ĂƌĐŚĞƌƐ�ĂŶĚ�ƐƉĞĐƚĂƚŽƌƐͿ͕�ϯ�
ĐŚŝůĚƌĞŶ�;ĂƌĐŚĞƌƐͿ͕�ĂŶĚ�ƚǁŽ�
ĚŽŐƐ�;ǁŚŽ͕�ĚƵĞ�ƚŽ�ůĂĐŬ�ŽĨ�
ŽƉƉŽƐĂďůĞ�ƚŚƵŵďƐ͕�ǁĞƌĞ�ŶŽƚ�
ĂůůŽǁĞĚ�ƚŽ�ďĞ�ĂƌĐŚĞƌƐͿ͘�KŶĞ�ŽĨ�
ƚŚĞ�ĂĚƵůƚƐ�ĂŶĚ�ƚǁŽ�ŽĨ�ƚŚĞ�
ĐŚŝůĚƌĞŶ�ǁĞƌĞ�ŶĞǁ�ƚŽ�ŽƵƌ�ůŝƩůĞ�
ďĂŶĚ�ŽĨ�ĂƌĐŚĞƌƐ͘ 
· KĨ�ĐŽƵƌƐĞ͕�ǁĞ�ŚĂĚ�ĂŶŽƚŚĞƌ�
ŽĨ�ŽƵƌ�ĂůǁĂǇƐ�ƉŽƉƵůĂƌ͕�&ŝƌƐƚ�
dƵĞƐĚĂǇ�K͛�dŚĞ�DŽŶƚŚ��ƌƌŽǁ�
&ůŝŶŐ�ĂŶĚ�&ĂĐĞ�^ƚƵĸŶŐ͕�ǁŚŝĐŚ�

· dŚĞƌĞ�ŝƐ�Ă�ŶĞǁ�ďĂĐŬŐƌŽƵŶĚ�
ĐŚĞĐŬ�ƉƌŽĐĞƐƐ�ƚŚĂƚΖƐ�ĚŝīĞƌĞŶƚ�
ĨƌŽŵ�ƚŚĞ�ŶĞǁ�ŽŶĞ�ƌĞůĞĂƐĞĚ�
ůĂƐƚ�ŵŽŶƚŚ͘�/�ŚĂǀĞŶΖƚ�ƌĞĂĚ�
ƚŚƌŽƵŐŚ�Ăůů�ŽĨ�ŝƚ�ďƵƚ�/Ζŵ�ŶŽƚ�
ƐƵƌĞ�ǁŚĂƚ�ƚŚĞ�ĚŝīĞƌĞŶĐĞƐ�ĂƌĞ͘ 
· �ůŝĂŶŶĂ�ĂŶĚ��ƚŚĂŶ�
ĐŽŵƉůĞƚĞĚ�ĂŐƌŝĐƵůƚƵƌĞ�ηϮ͕�
ƚŚŽƐĞ�ĂƌĞ�ƚŚĞ�ĮƌƐƚ�ĂŐ�Ϯ�ŝŶ�ƚŚĞ�
ŬŶŽǁŶ�ǁŽƌůĚ͘ 
· dŚĞƌĞ�ǁŝůů�ďĞ�ƐƚƵī�
ŚĂƉƉĞŶŝŶŐ�Ăƚ�DĂƌƟŶŵĂƐ͘�hůĨ�
ŝƐ�ŚĂŶĚůŝŶŐ�ŝƚ�ĂŶĚ�ƚŚĞƌĞΖƐ�
ƉƵƉƉĞƚ�ŵĂŬŝŶŐ͘�;/�ƚŚŝŶŬ�ƚŚĂƚ�
ĐĂŶ�ďĞ�ĐŽƵŶƚĞĚ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�
ďĂƌĚŝĐ�ƚŽŬĞŶ͘Ϳ 
· DĂƌƟŶŵĂƐ�ĨĞĂƐƚ�ƉƌĞƉ͘�
dŚĞƌĞ�ŝƐ�ůŽƚƐ�ŽĨ�ďƌĞĂĚ�ƚŽ�ďĞ�
ŵĂĚĞ�ĂŶĚ�ƚŚĂƚΖƐ�ƐŽŵĞƚŚŝŶŐ�
ŬŝĚƐ�ĐĂŶ�ŚĞůƉ�ǁŝƚŚ͘ 
· EŽǀĞŵďĞƌ��ĞŝůŝĚŚ�ŵĂǇ�
ŝŶĐůƵĚĞ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ĮďĞƌ�ĂƌƚƐ�
ŝŶĨŽ͘ 

�ǆĐŚĞƋƵĞƌ�–DŝŶĚǇ�– 

· ďĂŶŬ�ΨϭϭϮϴϬ͘ϲϯ 

· ůĞĚŐĞƌ�Ψϭϭϭϳϱ͘ϲϮ 

· dŚĞ�ĮŐƵƌĞƐ�ŇŽǁ�ĨƌŽŵ�ƚŚĞ�
ƌĞŐŝƐƚĞƌ�ƚŽ�ƚŚĞ�ƌĞƉŽƌƚ͕�ƐŽ�ƚŚĞ�
ďƌĞĂŬĚŽǁŶ�ĨŽƌ�ƚŚĞ�ĮŐƵƌĞƐ�ŽŶ�
ƚŚĞ�/ŶĐŽŵĞ�ƉĂŐĞ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�
ŽŶ�ƚŚĞ�dƌŝĂů�Ăů�ƉĂŐĞ͘�dŚĞ�
ĞǆƉŝƌĞĚ�ĐŽŵŵŝƩĞĞ�ŵĞŵďĞƌ�ŝƐ�
ŵǇ��ĂƌŽŶ͕�ĂŶĚ�/Ζůů�ŐĞƚ�ŚŝƐ�
ƵƉĚĂƚĞĚ�ŵĞŵďĞƌ�ŝŶĨŽ�ŽŶ�
DŽŶĚĂǇ͕�ĂƐ�ŚĞ�ŚĂƐ�ďĞĞŶ�ŽƵƚ�
ŽĨ�ƚŚĞ�ĐŽƵŶƚƌǇ�ĨŽƌ�ƚŚĞ�ůĂƐƚ�
ǁĞĞŬ͘ 
· ZĞǀŝĞǁ�ǇŽƵ�ďƵĚŐĞƚƐ�ǁŝƚŚ�
ƚŚĞ��ǆĐŚĞƋƵĞƌ 

�ŚĂŵďĞƌůĂŝŶ�–�DĞůĂŶŶĞŝ�– 

· �ŽŽƌĚŝŶĂƟŶŐ�ǁŝƚŚ�ƚŚĞ�
ĞǀĞŶƚ�ƐƚĂī�ĨŽƌ�DĂƌƟŶŵĂƐ�ŽŶ�
ƚŚĞŝƌ�ŶĞĞĚƐ�ĨŽƌ�ƚŚĞ�ĞǀĞŶƚ͘�
EŽƚŚŝŶŐ�ĞůƐĞ�ƚŽ�ƌĞƉŽƌƚ͘ 

>ŝďƌĂƌŝĂŶ�–�EŝĐŽůĂĂ- 
· 'ƌĞĞƟŶŐƐ͘�EŽ�ŵŽŶĞǇ�ŚĂƐ�
ďĞĞŶ�ŶĞĞĚĞĚ�ĂŶĚ�ĞǀĞƌǇƚŚŝŶŐ�
ŝƐ�ƋƵŝĞƚ�ŝŶ�ƚŚĞ�ůŝďƌĂƌǇ͘ 
· DŝůĚĞ�ǁŝůů�ďĞ��ĞƉƵƚǇ 

,ĞĂǀǇ�DĂƌƐŚĂů�–�ZĂŶĚĂůů�– 

· KƵƌ�&Ăŝƌ��ĂƌŽŶǇ�
ĞǆƉĞƌŝĞŶĐĞĚ�Ă�ĨĂƌ�ƚŽŽ�ƐŚŽƌƚ�ŽĨ�
Ă�ĨĂůů�ƐĞĂƐŽŶ͘�'ŽŶĞ�ĂƌĞ�ƚŚĞ�
ŵŝůĚ�ǁĞĂƚŚĞƌ�ŶŝŐŚƚƐ͘ 
· �Ɛ�ƵƐƵĂů�ŽƵƌ�ƚƵƌŶ�ŽƵƚƐ�
ŚĂǀĞ�ďĞĞŶ�ƐƉŽƌĂĚŝĐ�ĂŶĚ�ǁĞ�
ŚĂǀĞ�ϯ�ŶĞǁ�ĮŐŚƚĞƌƐ�ůŽŽŬŝŶŐ�
ŝŶƚŽ�ďĞƩĞƌ�ŐĞĂƌ�ĨŽƌ�
ƚŚĞŵƐĞůǀĞƐ͘�dŚĞ��ĂƌŽŶǇ�ŬŝƚƐ�
ĂƌĞ�ďĞŝŶŐ�ƌĞƉĂŝƌĞĚ�ĂŶĚ�ƐŝǌĞĚ�
ŝŶƚŽ�ƚŚƌĞĞ�ŐƌŽƵƉƐ͗�ƐŵĂůů͕�
ŵĞĚŝƵŵ�ĂŶĚ�ůĂƌŐĞ͘�/�ƐƚĂƌƚĞĚ�
ƌĞƉůĂĐŝŶŐ�ďůŽǁŶ�ƐƚƌĂƉƐ�ĂŶĚ�
ŚĞůŵĞƚ�ƉĂĚƐ͘�^ŽŵĞ�ŽĨ�ƚŚĞ�ŽůĚ�
ĨŽĂŵ�ŝƐ�ŐĞƫŶŐ�Ă�ďŝƚ�ĐƌƵŶĐŚǇ͘�
EĞǁ�ĮŐŚƚĞƌƐ�ŐĞƫŶŐ�ƚĂƵŐŚƚ�
ŚŽǁ�ƚŽ�ĂƌŵŽƌ�ƚŚĞŵƐĞůǀĞƐ�ĂŶĚ�
ǁŚĂƚ�ƚŽ�ůŽŽŬ�ĨŽƌ�ǁŚĞŶ�
ƉĞƌƐŽŶĂůŝǌŝŶŐ�ŐĞĂƌ͘�;KĚĚ�ŶŽƚĞ�
Ăůů�ƚŚƌĞĞ�ĂƌĞ�ůĞŌŚĂŶĚĞƌƐ͘Ϳ 
· ^ƚĂƌƟŶŐ�ƚŽ�ƚƌĂŝŶ�ŵǇ�
ĚĞƉƵƚǇ�ŵĂƌƐŚĂů͘�,Ğ�ƐŚŽƵůĚ�ďĞ�
ƵƉ�ƚŽ�ƐŶƵī�ďǇ�ŽƵƌ�ŶĞǆƚ�
ƚŽƵƌŶĞǇ͘��ĞŝŶŐ�Ă�ĮŐŚƚĞƌ�
ƉƌĞǀŝŽƵƐůǇ�ŚĞ�ƵŶĚĞƌƐƚĂŶĚƐ�
ǁŚĂƚ�ƚŽ�ůŽŽŬ�ĨŽƌ�ŝŶ�ŐĞĂƌŝŶŐ�ƵƉ͕�
ũƵƐƚ�ŶĞĞĚƐ�ĞǆƉĞƌŝĞŶĐĞ�ǁŝƚŚ��Ŷ�
dŝƌ�ƐƚĂŶĚĂƌĚƐ�ĂƐ�,Ğ�ŝƐ�ĨƌŽŵ�ŽƵƚ�
ŽĨ�<ŝŶŐĚŽŵ͘ 
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Ă�ŶŽ�ŐŽ�ĨŽƌ�ƉĞƌƐŽŶĂů�ƌĞĂƐŽŶƐ͘�
KƚŚĞƌ�ƌŝĚĞƌƐ�ǁĞƌĞ�ŽŬ�ǁŝƚŚ�ŶŽƚ�
ƉƌĂĐƟĐŝŶŐ͘ 

zŽƵƚŚ��ƌŵŽƌĞĚ��ŽŵďĂƚ�–�
s���Ed�– 

· EŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ͘�
�ĐĐĞƉƟŶŐ�ĂƉƉůŝĐĂŶƚƐ͕�ƉůĞĂƐĞ�
ƐĞŶĚ�ĂŶ�ĞŵĂŝů�ƚŽ�ŵǇƐĞůĨ�ĂŶĚ�
dŚĞŝƌ��ǆĐĞůůĞŶĐŝĞƐ�ĞǆƉƌĞƐƐŝŶŐ�
ǇŽƵƌ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�ƉŽƐŝƟŽŶ͘ 

,ĞƌĂůĚ�–��ŚƌŝƐƚŵĂƐ�– 

· �ŶŽƚŚĞƌ�ŵŽŶƚŚ�ŚĂƐ�ĐŽŵĞ�
ĂŶĚ�ŐŽŶĞ�ǁŝƚŚ�ŵƵĐŚ�ĂĐƟǀŝƚǇ�
ďƵƚ�ŶŽƚ�ŝŶ�ƚŚĞ�,ĞƌĂůĚƌǇ�ƌĞĂůŵ͘�
DĂŶǇ�ŽĨ�ŽƵƌ�ŵĞŵďĞƌƐ�ĂƌĞ�
ǁŽƌŬŝŶŐ�ŽŶ�ŶĂŵĞͬĚĞǀŝĐĞ�
ƐƵďŵŝƐƐŝŽŶƐ�ƐŽ�/�ŚŽƉĞ�ƚŽ�ŚĂǀĞ�
ŵŽƌĞ�ĂĐƟǀŝƚǇ�ƐŽŽŶ͘ 
· �ŵĞůǇŶ�ŝƐ�ŚĞƌĞ͕�ƐŽ�
ƉĂƉĞƌǁŽƌŬ�ĐĂŶ�ŶŽǁ�ŚĂƉƉĞŶ�
ĂŶĚ�ƐŚĞ�ǁŝůů�ďĞ�ƚŚĞ�ĚĞƉƵƚǇ͘ 

�ƌƚƐ�ĂŶĚ�^ĐŝĞŶĐĞƐ�–�ZĂĚŽŵŝƌ�– 

· ^ĞƉƚĞŵďĞƌ�sĂůůĞǇ��Θ^�ǁĂƐ�
Ă�ĐůĂƐƐ�ŽŶ�ŚŽǁ�ƚŽ�ŵĂŬĞ�
ĂƌƌŽǁƐ͘�/ƚ�ǁĂƐ�ǁĞůů�ĂƩĞŶĚĞĚ�
ǁŝƚŚ�ϭ�ŝŶƐƚƌƵĐƚŽƌ͕�ϲ�ĂƩĞŶĚĞĞƐ͕�
ĂŶĚ�ŽŶĞ�ůŽǀĞůǇ�ĚŽŐ͘�>ŽƚƐ�ŽĨ�
ĂƌƌŽǁƐ�ǁĞƌĞ�ŵĂĚĞ͕�ůŽƚƐ�ŽĨ�
ĨŽŽĚ�ĐŽŶƐƵŵĞĚ͕�ĂŶĚ�ůŽƚƐ�ŽĨ�
ĨƵŶ�ǁĂƐ�ŚĂĚ͘ 
· �ŽĂƐƚĂů�^ĞƉƚĞŵďĞƌ��Θ^ΖƐ�
ƉůĂŶ�ƚŽ�ĐŽŶƟŶƵĞ�ƚŚĞ�ƉŽƩĞƌǇ�
ĐůĂƐƐ�ŐŽƚ�ƐŝĚĞƚƌĂĐŬĞĚ͘�/ŶƐƚĞĂĚ�
ĐƌĞĂƟǀŝƚǇ�ƚŽŽŬ�ŽǀĞƌ�ĂŶĚ�ŽƚŚĞƌ�
ƉƌŽũĞĐƚƐ�ǁŽƌŬĞĚ�ŽŶ͘�tŝƌĞ�ǁĂƐ�
ĚƌĂǁŶ͕�ŶĞĞĚůĞ�ǁŽƌŬ�
ŚĂƉƉĞŶĞĚ͘�dŚĞ�ƉŝŶĞ�ŶƵƚƐ�ƚŚĂƚ�
ǁĞƌĞ�ƐƚŽƌĞĚ�ǁŝƚŚ�ǀĂƌŝŽƵƐ�
ƐĞĂƐŽŶŝŶŐ�Ă�ĨĞǁ�ŵŽŶƚŚƐ�ďĂĐŬ�
ǁĞƌĞ�ƐĂŵƉůĞĚ�ǁŝƚŚ�ƐŽŵĞ�

ǁĂƐ�ŝŵŵĞŶƐĞůǇ�ĞŶũŽǇĞĚ�ďǇ�Ăůů͘�
�ĞƐŝĚĞƐ�ĞĂƟŶŐ�ůŽĂĚƐ�ŽĨ�ŐŽŽĚ�
ĨŽŽĚ͕�ǁĞ�ƉůĂǇĞĚ�^ĂǀĞ�dŚĞ�
<ŝŶŐ͕�ĂŶĚ�^ŚŽŽƚ�ƚŚĞ�ZŽůůŝŶŐ�
ZĂďďŝƚ͘�hŶĨŽƌƚƵŶĂƚĞůǇ͕�ƚŚĞƌĞ�
ǁĞƌĞ�ŵĂŶǇ�ƟŵĞƐ�ƚŚĞ�ŬŝŶŐ�ǁĂƐ�
ƐŚŽƚ�ĂŶĚ�ƚŚĞ�ƌĂďďŝƚ�ƌŽůůĞĚ�
ĂǁĂǇ͊ 
· tŚŝůĞ�ƚƌĂĚŝƟŽŶĂů�ĂƌĐŚĞƌǇ�
ƌĞŵĂŝŶƐ�ƉŽƉƵůĂƌ͕�ƵƐĞ�ŽĨ�ƚŚĞ�
ĂƚůĂƚů�ŝƐ�ŽŶ�ƚŚĞ�ƌŝƐĞ͕�ĂŶĚ�
ƉĞŽƉůĞ�ĂƌĞ�ŐĞƫŶŐ�ďĞƩĞƌ�ĂŶĚ�
ďĞƩĞƌ�Ăƚ�ŝƚ͘�tĞ�ƉůĂŶ͕�ŝŶ�ƚŚĞ�
ŶĞǆƚ�ĐŽƵƉůĞ�ǁĞĞŬƐ͕�ƚŽ�ŚĂǀĞ�ĂŶ�
ĂƚůĂƚů�ĐůĂƐƐ�ƚĂƵŐŚƚ�ďǇ�ĂŶ�ĞǆƉĞƌƚ�
ĨƌŽŵ�dŚƌĞĞ�DŽƵŶƚĂŝŶƐ͘�DĂŶǇ�
ƚŚĂŶŬƐ�ƚŽ��ƵŶĐĂŶ�DĂĐ<ŝĞ�ĨŽƌ�
ŚŝƐ�ŚĞůƉ�ĐŽŽƌĚŝŶĂƟŶŐ�ƚŚŝƐ�
ĐůĂƐƐ͘ 
· �ĞƐŝĚĞƐ�ĐŽŶƟŶƵŝŶŐ�ƚŽ�
ĨĞĂƚƵƌĞ�ƚŚĞ�ĂƚůĂƚů͕�/�ŚŽƉĞ�ƚŚĂƚ�
ŝŶ�ƚŚĞ�ŶĞǆƚ�ĨĞǁ�ŵŽŶƚŚƐ͕�/�ĐĂŶ�
ŝŶƚƌŽĚƵĐĞ�ƚŚƌŽǁŶ�ǁĞĂƉŽŶƐ�ƚŽ�

ŽƵƌ�dƵĞƐĚĂǇ�ŶŝŐŚƚ�ƉƌĂĐƟĐĞ͘ 
· ^ƉĞĂŬŝŶŐ�ŽĨ�ĐůĂƐƐĞƐ͕�dW�
ĂƌĐŚĞƌǇ�ǁĂƐ�ƚŚĞ�ďĞŶĞĮĐŝĂƌǇ�ŽĨ�
ĂŶ��Θ^�ĂƌƌŽǁ�ŵĂŬŝŶŐ�ĐůĂƐƐ�
ŚĞůĚ�Ăƚ�tǇǀĞƌŶ�DĂŶŽƌ�ĂŶĚ�
ƚĂƵŐŚƚ�ďǇ��ƵŶĐĂŶ�DĂĐ<ŝĞ͘ 
· KŚ͕�ĂŶĚ�ǇŽƵ�ŵĂǇ�ŚĂǀĞ�
ŶŽƟĐĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�Ă�ŶĞǁ�
dĂƌŐĞƚ�DĂƌƐŚĂů͙ŵĞ͊ 
· ��ƐƉĞĐŝĂů�ƚŚĂŶŬƐ�ƚŽ͗��ůĂŶŶĂ�
ŽĨ�dŚĞ�'ƌŽǀĞƐ͕��ĂƌŽůǇŶ�
tĂůůĂĐĞ͕��ƵŶĐĂŶ�DĂĐ<ŝĞ͕�
DĞŐĂŶ�:ŽŶŐƐŵĂ͕�ĂŶĚ�ƚŚĞ�
ŵĞƌƌǇ�ďĂŶĚ�ŽĨ�dW�ĂƌĐŚĞƌƐ�ĨŽƌ�
ƚŚĞŝƌ�ŚĞůƉ�ƚŚŝƐ�ŵŽŶƚŚ͊ 
· �ŝƐĐƵƐƐŝŽŶ�ĂďŽƵƚ�
ĨƵŶĚƌĂŝƐŝŶŐ�ĨŽƌ��ƋƵŝƉŵĞŶƚ 

�ƋƵĞƐƚƌŝĂŶ�DĂƌƐŚĂů�–�dĂƐƐŝ- 
· EŽƚŚŝŶŐ�ŵƵĐŚ�ƚŽ�ƌĞƉŽƌƚ͘�
>ĂƐƚ�ƉƌĂĐƟĐĞ�ŝŶ�^ĞƉƚĞŵďĞƌ�
ǁĂƐ�ƵŶŽĸĐŝĂů�ϰ�ƌŝĚĞƌƐ�ĂŶĚ�ϲ�
ŚŽƌƐĞƐ͘�KĐƚŽďĞƌ�ƉƌĂĐƟĐĞ�ǁĂƐ�
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ůĂƚĞ�ĂŶĚ�ŚĞůƉĞĚ�ŵĂŬĞ�ŝƚ�Ăůů�
ŚĂƉƉĞŶ͘ 
· tĞΖƌĞ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�
ƚŚĞ�ƵƉĐŽŵŝŶŐ�ƐĞĂƐŽŶ͘�tŝƚŚ�
ƚŚĞ�ĐŽƵŶƐĞů�ŽĨ�dŚĞŝƌ�
�ǆĐĞůůĞŶĐŝĞƐ͕�>ŝŶĚŝƐ�ĂŶĚ�
tĞǇůǇŶ͕�ǁĞ�ŚĂǀĞ�Ă�ůŽƚ�
ƉůĂŶŶĞĚ͘���ƚĞŶƚĂƟǀĞ�ƐĐŚĞĚƵůĞ�
ǁŝůů�ďĞ�ƉŽƐƚĞĚ�ŝŶ�ƚŚĞ�ŶĞĂƌ�
ĨƵƚƵƌĞ͕�ƉĞŶĚŝŶŐ�dŚĞŝƌ�
�ǆĐĞůůĞŶĐŝĞƐ�ĂƉƉƌŽǀĂů͘ 

· dŚƵƐ�ĨĂƌ͕�ǁĞ�ŚĂǀĞ�ŝŶ�EŽǀ͘�
�ĂŶĐŝŶŐ͘�;ƉŽƐƐŝďůĞ�ƚƌĂĚĞ�
ďůĂŶŬĞƚͬƐǁĂƉ�ŵĞĞƚͿ�WŽƐƐŝďůǇ�Ă�
ƉĞƌŝŽĚ�ĨŽŽĚ�ĐŽŵƉĞƟƟŽŶ�ǁŝƚŚ�
ƉƌŝǌĞƐ�ĂŶĚĨŽƌ�ƚŚĞ�ŚŽůŝĚĂǇƐ�ĂŶĚ�
ũƵƐƚ�ƉůĂŝŶ�ĨƵŶ͘�WŽƐƐŝďůǇ�Ă�ƚƌĂĚĞ�
ďůĂŶŬĞƚ͘ 
· �ĞĐĞŵďĞƌ�ǁŝůů�ďƌŝŶŐ�Ă�
'ŝŶŐĞƌďƌĞĂĚ�ŚŽƵƐĞ�
ĐŽŵƉĞƟƟŽŶ͘�WŽƐƐŝďůǇ�ĨĂǀŽƌŝƚĞ�
ŚŽůŝĚĂǇ�ĚĞƐƐĞƌƚƐ͘��ĂŶ�ĂŶǇŽŶĞ�
ĞůƐĞ�ƐĞĞ�Ă�ƉĂƩĞƌŶ�ŚĞƌĞ͙�ĨŽŽĚ͕�
ůŽƚƐ�ŽĨ�ǇƵŵŵǇ�ƚĂƐƚǇ�ďŝƚƐ͘ 
· �Ɛ�ƚŚĞ�/ŶƚĞƌŝŵ�ŽĸĐĞƌ͕�ǁĞ�
ǁŝůů�ďĞ�ůŽŽŬŝŶŐ�ĨŽƌ�ĂŶǇŽŶĞ�
ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ůĞĂƌŶŝŶŐ�ŵŽƌĞ�
ĂďŽƵƚ�ƚŚĞ�ŽĸĐĞ�ĂŶĚ�Ăůů�ƚŚĞ�
ƚŚŝŶŐƐ�ƚŚĂƚ�ǁĞ�ŐĞƚ�ƚŽ�ĚŽ͘�/�
ǁŽƵůĚ�ďĞ�ŚĂƉƉǇ�ƚŽ�ĂŶƐǁĞƌ�
ƋƵĞƐƟŽŶƐ�ĂŶĚ�ŚĞůƉ�ƉĞŽƉůĞ�ŐĞƚ�
ŵŽƌĞ�ŝŶǀŽůǀĞĚ͘�/ƚ͛Ɛ�Ă�ĨƵŶ�ũŽď͘ 
· /ŶƚĞƌũĞĐƟŽŶ�ďǇ��Θ�͘�
WůĞĂƐĞ�ƌĞĂĚ�ƉŽƐƚ�ĨƌŽŵ�
<ŝŶŐĚŽŵ��ŚĂƚĞůĂŝŶĞ͘�tĞ�ĂƌĞ�
Ăůů��ŚĂƚĞůĂŝŶĞƐ͘�dŚĞ�ĨƌŝĞŶĚůŝĞƌ�
ǁĞ�ĂƌĞ�ƚŚĞ�ŵŽƌĞ�ƉĞŽƉůĞ�ǁĂŶƚ�
ƚŽ�ƉůĂǇ�ŽƵƌ�ŐĂŵĞ͘��ǀĞƌǇŽŶĞ�
ƚŚĂƚ�ǇŽƵ�ŵĞĞƚ�ĂƌĞ�Ă�ŶĞǁ�
ŵĞŵďĞƌ�ŽĨ�ŽƵƌ�ďĂƌŽŶǇ͘ 

ƉůĞĂƐĂŶƚ�ĂŶĚ�ƐŽŵĞ�ŝŶƚĞƌĞƐƟŶŐ�
ƌĞƐƵůƚƐ͘�dŽ�ĮŶŝƐŚ�ƚŚĞ�ŶŝŐŚƚ�Žī�
ƉŽƌŬ�ƌŽĂƐƚ�ǁĂƐ�ƉƌĞƉĂƌĞĚ�ƵƐŝŶŐ�
Ă�ƌŽŵĂŶ�ƌĞĐŝƉĞ͕�ĂŶĚ�ĚĞƐĞƌƚ�
ǁĂƐ�Ă�ƉĞĂĐŚ�ƉĂƟŶĂ͘�dŚĞƌĞ�
ǁĞƌĞ�ƚŚƌĞĞ�ŝŶ�ĂƩĞŶĚĂŶĐĞ͕�Ăůů�
ŚĂǀŝŶŐ�Ă�ǀĞƌǇ�ŐŽŽĚ�ƟŵĞ͘ 
· �ƵĞ�ƚŽ�ƚŚĞ�ƉƌŽǆŝŵŝƚǇ�ŽĨ�
DĂƌƟŶŵĂƐ�ƚŚĞƌĞ�ǁŝůů�ďĞ�ŶŽ�
ĐŽĂƐƚĂů��Θ^�ĨŽƌ�KĐƚŽďĞƌ�ĂŶĚ�
ǁŝůů�ƌĞƐƵŵĞ�ĨŽƌ�EŽǀĞŵďĞƌ͘ 

· sĂůůĞǇ��Θ^�:Ăŵ�ĂŶĚ�:ĞůůǇ�
DĂŬŝŶŐ�ĐůĂƐƐ�ŽŶ�KĐƚŽďĞƌ�ϮϮŶĚ 

�ŚƌŽŶŝĐůĞƌ�–�&ŽƌƚƵŶĞ– 

· 'ƌĞĞƟŶŐƐ͕�/�ŶŽǁ�ŚĂǀĞ�ƚŚĞ�
ĐŽŵƉƵƚĞƌ�ĂŶĚ�ƐŽŵĞ�ĮůĞƐ�ŝŶ�
ŵǇ�ƉŽƐƐĞƐƐŝŽŶ͘�dŚĞƌĞ�ĂƌĞ�
ƐŽŵĞ�ĚŝĸĐƵůƟĞƐ�ǁŝƚŚ�ƚŚĞ�
ĐŽŵƉƵƚĞƌ�ĂŶĚ�/�Ăŵ�ĂƩĞŵƉƟŶŐ�
ƚŽ�ƌĞƐŽůǀĞ�ƚŚŽƐĞ͘�/ƚ�ŚĂƐ�ƐĞǀĞƌĂů�
ǀŝƌƵƐĞƐ�ĂŶĚ�ƐŽŵĞ�ŵĂůǁĂƌĞ͘�
�ůƐŽ�ƚŚĞ�ŵŽƵƐĞ�ƉĂĚ�ĂƩĂĐŚĞĚ�
ƚŽ�ƚŚĞ�ĐŽŵƉƵƚĞƌ�ĚŽĞƐ�ŶŽƚ�
ǁŽƌŬ�ƉƌŽƉĞƌůǇ͘��ƚ�ƚŚŝƐ�ƉŽŝŶƚ�/�
Ăŵ�ŐŽŝŶŐ�ƚŽ�ƚƌĂŶƐĨĞƌ�ƚŚĞ�ĮůĞƐ�
ƚŽ�ŵǇ�ƉĞƌƐŽŶĂů�ĐŽŵƉƵƚĞƌ�
ƐŝŶĐĞ�/�ŚĂǀĞ�ƚŚĞ�ƐĂŵĞ�
ƉƌŽŐƌĂŵƐ͘�dŚŝƐ�ǁŝůů�ŚĞůƉ�ŵĞ�ƚŽ�
ŐĞƚ�ƚŚĞ�ŶĞǆƚ�ŶĞǁƐůĞƩĞƌ�ŽƵƚ�
ŚŽƉĞĨƵůůǇ�ďǇ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�
ǁĞĞŬ͘�/�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ŬĞĞƉ�
ƚŚĞ�^ĞŶĞƐĐŚĂů�ĂŶĚ�
�ŚĂŵďĞƌůĂŝŶ�ƵƉ�ƚŽ�ĚĂƚĞ�ŽŶ�
ǁŚĂƚ�ŝƐ�ŚĂƉƉĞŶŝŶŐ�ǁŝƚŚ�ƚŚĞ�
ĐŽŵƉƵƚĞƌ͘ 
· /�ǁŝůů�ďĞ�ƵƉĚĂƟŶŐ�ƚŚĞ�
ŵŽĚĞů�ƌĞůĞĂƐĞ�ĨŽƌŵƐ�ĂŶĚ�
ůŽŽŬŝŶŐ�ĨŽƌ�ĂƌƟĐůĞƐ͕�ƉŚŽƚŽƐ͕�
ĂŶĚ�ƐƵĐŚ�ƚŚĂƚ�ĐĂŶ�ďĞ�ƉƵƚ�ŝŶƚŽ�
ƚŚĞ�WƌŝǀǇ�ƚŽ�ŵĂŬĞ�ŝƚ�Ă�ŵŽƌĞ�

ĞŶũŽǇĂďůĞ�ƌĞĂĚ͘ 
'ƌĞƚĞ��ŽŬĞ�–�s���Ed�– 

· EŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ�Ăƚ�ƚŚŝƐ�
ƟŵĞ͘��ĐĐĞƉƟŶŐ�ĂƉƉůŝĐĂŶƚƐ͕�
ƉůĞĂƐĞ�ƐĞŶĚ�ĂŶ�ĞŵĂŝů�ƚŽ�
ŵǇƐĞůĨ�ĂŶĚ�dŚĞŝƌ��ǆĐĞůůĞŶĐŝĞƐ�
ĞǆƉƌĞƐƐŝŶŐ�ǇŽƵƌ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�
ƉŽƐŝƟŽŶ͘ 

tĞď�DŝŶŝƐƚĞƌ�–�<ĞŶũŝ�– 

· tĞ�ŚĂǀĞ�ďĞĞŶ�ǁŽƌŬŝŶŐ�ƚŽ�
ŬĞĞƉ�ƚŚĞ�ǁĞďƐŝƚĞ�ƵƉ�ƚŽ�ĚĂƚĞ�
ďƵƚ�ŝĨ�ǇŽƵ�ƐĞĞ�ĂŶǇƚŚŝŶŐ�
ŝŶĐŽƌƌĞĐƚ�Žƌ�ŵŝƐƐŝŶŐ�ƉůĞĂƐĞ�ůĞƚ�
ƵƐ�ŬŶŽǁ͘ 
· ^ƵŵŵŝƚƐ�^ƉƌŝŶŐ��ŽƌŽŶĞƚ�
ǁĞďƉĂŐĞ�ŝƐ�ĂůƐŽ�ŶŽǁ�ĂĐƟǀĞ�
ĂŶĚ�ďĞŝŶŐ�ƵƉĚĂƚĞĚ�ĂƐ�
ŝŶĨŽƌŵĂƟŽŶ�ĂƌƌŝǀĞƐ͘ 

�ŚĂƚĞůĂŝŶĞ�–��ŝŶƐůĞĞ–��ŚĂŶŐĞ�ŽĨ�
KĸĐĞƌ�&Žƌŵ 

· /͛ŵ�ŚĂƉƉǇ�ƚŽ�ƌĞƉŽƌƚ�ƚŚĂƚ�
�ĞŝůŝĚŚ�ƐĞĂƐŽŶ�ŚĂƐ�ƌĞƚƵƌŶĞĚ�
ĂŶĚ�ǁĞ�ŚĂĚ�Ă�ǀĞƌǇ�ŶŝĐĞ�
ƚƵƌŶŽƵƚ�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�ŽĨ�ƚŚĞ�
^ĞĂƐŽŶ͘�Ϯϰ�ĂĚƵůƚƐ�;ϰ�ŽĨ�ǁŚŝĐŚ�
ǁĞƌĞ�ŶĞǁ�ĨĂĐĞƐͬĨƌŝĞŶĚƐ�ĂŶĚ�
ĨĂŵŝůǇ�ŽĨ��ĂƌŽŶǇ�ŵĞŵďĞƌƐͿ�
ĂŶĚ�ϰ�ƌĂƚŚĞƌ�ƐŵĂůů�ƉĞŽƉůĞ�ƚŚĂƚ�
ƐĞĞŵ�ƋƵŝƚĞ�ĞŶƚĞƌƚĂŝŶĞĚ͕�Žƌ�ŝƐ�
ƚŚĂƚ�ĞŶƚĞƌƚĂŝŶŝŶŐ͘�/Ŷ�ƚƌƵƚŚ�ŝƐ�
ǁĂƐ�ĂŵĂǌŝŶŐ�ĂŌĞƌ�ďĞŝŶŐ�ĂǁĂǇ�
ĨŽƌ�Ă�ƟŵĞ�ŚŽǁ�ƋƵŝĐŬůǇ�Ăůů�ƚŚĞ�
ŬŝĚƐ�ĂƌĞ�ŐƌŽǁŝŶŐ�ƵƉ͘�>ŽƚƐ�ŽĨ�
ƚĂƐƚǇ�ĨŽŽĚƐ�ǁĞƌĞ�ďƌŽƵŐŚƚ�ƚŽ�
ƐŚĂƌĞ�ĂŶĚ�/�ƚŚŝŶŬ�ĞǀĞƌǇŽŶĞ�
ŚĂĚ�Ă�ŐŽŽĚ�ƟŵĞ͘�/ΖĚ�ŶĞǀĞƌ�
ƐĞĞŶ�Ă�ďƵĐŬĞƚ�ŽĨ�sŽŽĚŽŽ�
ďĞĨŽƌĞ͘�dŚĂƚ�ǁĂƐ�ĂǁĞƐŽŵĞ͘ 
· dŚĂŶŬ�ƚŽ�ĞǀĞƌǇŽŶĞ͊�dŚŽƐĞ�
ǁŚŽ�ďŽƚŚ�ĂƌƌŝǀĞĚ�ĞĂƌůǇ͕�ƐƚĂǇĞĚ�
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· EŽƚ�,ĞƌĞ͘�dŚŝŶŐƐ�ĂƌĞ�
ĂƉƉƌŽǀĞĚ�ĂŶĚ�ŵŽǀŝŶŐ�
ĨŽƌǁĂƌĚ͘ 
· tŽƌŬ�ŽŶ�ŶĞǁ�ĚĞĐŽƌ 

�Ăƌ�'ĞŵĞůƐ�ϮϬϭϴ 

· �ŝĚ�ŚĂƐ�ďĞĞŶ��ƉƉƌŽǀĞĚ͘�
^ƚĞƉŚĞŶ�ĂŶĚ�<ĞƌŝĚǁǇŶ��ƌĞ�ƚŚĞ�
ĞǀĞŶƚ�^ƚĞǁĂƌĚƐ͘�&ŽƌƚƵŶĞ�ŝƐ�ƚŚĞ�
ƐƵƉĞƌǀŝƐŽƌ͘ 
· EĞĞĚ�Ă�<ŝƚĐŚĞŶ�DĂŶĂŐĞƌ 
· EŽƚ�ŶĞĐĞƐƐĂƌŝůǇ�ĚŽŝŶŐ�ƚŚĞ�
ĐŽŽŬŝŶŐ͕�ũƵƐƚ�ĮŶĚŝŶŐ�ƚŚĞ�
ƉĞŽƉůĞ�ƚŽ�ĚŽ�ƚŚĞ�ĐŽŽŬŝŶŐ͘ 
· tŝůů�ďĞ�ĐŽŶƚĂĐƟŶŐ�ƚŚĞ�

· �ƌŽĐŚƵƌĞƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�
ĨƌŽŵ�&ŽƌƚƵŶĞ͘ 
· ^���,ĂŶĚďŽŽŬ�ǁŝůů�ďĞ�
ŽƌĚĞƌĞĚ͘ 

'ŽůĚ�<ĞǇ�–��ůǇŶĂ�– 

· 'ŽůĚ�<ĞǇ�ǁĞŶƚ�ƚŽ��ĞŝůŝĚŚ͘�
hƐĞĚ�ďǇ�Ϯ�ƉĞŽƉůĞ͘�/ƚ�ǁŝůů�ďĞ�Ăƚ�
DĂƌƟŶŵĂƐ 

^ĐƌŝďĞ�–�^ŝŶĚƌŝ�– 

· /Ŷ�^ĞƉƚĞŵďĞƌ͕�^ĐƌŝďĂů�
EŝŐŚƚ�ǁĂƐ�tĞĚŶĞƐĚĂǇ͕�
^ĞƉƚĞŵďĞƌ�ϮϬ͕�ĨƌŽŵ�ϲ�ƚŽ�ϵ�Ăƚ�
zŽƵŶŐ�Ăƚ��ƌƚ�ŝŶ�^ĂůĞŵ͘�
�ŚĂƌƚĞƌƐ�ǁĞƌĞ�ƌĞƚƵƌŶĞĚ�ĂŶĚ�
ƉůĂŶƐ�ĨŽƌ�DĂƌƟŶŵĂƐ�ĂǁĂƌĚƐ�
ǁĞƌĞ�ĚŝƐĐƵƐƐĞĚ͘ 
· /Ŷ�KĐƚŽďĞƌ͕�^ĐƌŝďĂů�EŝŐŚƚ�
ǁŝůů�ďĞ�tĞĚŶĞƐĚĂǇ͕�KĐƚŽďĞƌ�
ϭϴ�ĨƌŽŵ�ϲ�ƚŽ�ϵ�Ăƚ�zŽƵŶŐ�Ăƚ��ƌƚ�
ŝŶ�^ĂůĞŵ͘�tĞΖůů�ďĞ�ĮŶŝƐŚŝŶŐ�ƵƉ�
ƉƌĞƉ�ĨŽƌ�DĂƌƟŶŵĂƐ͘ 
· /�ǁŝůů�ŶŽƚ�ďĞ�Ăƚ�ƚŚĞ�KĐƚŽďĞƌ�
Žƌ�EŽǀĞŵďĞƌ�ďƵƐŝŶĞƐƐ�
ŵĞĞƟŶŐƐ͕�ďƵƚ�/�ǁŝůů�ďĞ�ďĂĐŬ�
ĂŌĞƌ�ƚŚĂƚ͕�ƐŝŶĐĞ�ƚŚĞ�ƚĞƌŵ�ǁŝůů�
ďĞ�ŽǀĞƌ͘ 
· EŽǀĞŵďĞƌΖƐ�EŝŐŚƚ�ǁŝůů�ďĞ�Ă�
ĐĂůůŝŐƌĂƉŚǇ�ŶŝŐŚƚ͘��ůŝĐŝĂ�ĚƵ�
�ŽŝƐ�ǁŝůů�ďĞ�ƚĞĂĐŚŝŶŐ͘ 

 

WĂƐƚ��ǀĞŶƚƐ�– 

· >ŽŶŐ�ĂŶĚ�^ŚŽƌƚ�ŽĨ�/ƚ�–�
'ĞŶĞǀŝĞǀĞ-EĞǆƚ�DŽŶƚŚ͍ 

 

hƉĐŽŵŝŶŐ��ǀĞŶƚƐ�– 

DĂƌƟŶŵĂƐ�–�DĂƌĐƵƐ 
· tĞΖǀĞ�ďĞĞŶ�ďƵƐǇ͘ 
· ^ĞŶĚŝŶŐ�ŽƵƚ�Ă�ůŽƚ�ŽĨ�

�ĚǀĞƌƟƐŝŶŐ͘ 
· &ŽŽĚ�/Ɛ�ŚĂƉƉĞŶŝŶŐ͘ 
· DŽƚĞůƐ-�WŽƐƚĞĚ�Ă�ůŝƐƚ�
ŽŶůŝŶĞ 

· ^Ğƚ-ƵƉ�ƐƚĂƌƚƐ�ϴĂŵ 

· tĞ�ĂƌĞ�ǁĂŝƟŶŐ�ŽŶ�
ĂƉƉƌŽǀĂů�ĨŽƌ�ƐĐŚĞĚƵůĞ 

· DĞĞƟŶŐ�ŝƐ�ŽŶ�KĐƚ͘�ϮϴƚŚ�Ăƚ�
�ĞƩĞƌ�ƚŚĂŶ�DĂŵŵĂΖƐ�ϯƉŵ͘ 
· EĞĞĚ�ƐŽŵĞŽŶĞ�ƚŽ�ƚĂŬĞ�
ƉŽŝŶƚ�ŽŶ��ĞĐŽƌ 

· &ŽŽĚ��ƌŝǀĞ 

DĂƌĐŚ��ŽƌŽŶĞƚ�ϮϬϭϴ�–��ƵǀĞƐƐĂ�- 
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ƚŽŐĞƚŚĞƌ͘ 
· DĂǇďĞ�ƌĞŶƚ�ŽƵƚ�ƚŚĞŝƌ�
WĂǀŝůŝŽŶƐ͍ 

· �ůĂƐƐĞƐ�ƚĂƵŐŚƚ͍ 

· WŽƐƐŝďůĞ�ƌĞĐƌƵŝƚŵĞŶƚ͍ 

· WŽƐƐŝďůĞ�&ƵŶĚƌĂŝƐĞƌ͍ 

· WŽƐƐŝďůĞ��ĂƚĞƐ͗�ϵͬϮϴ-ϯϬ͕�
ϭϬͬϭϮ-ϭϰ 

 
 

DĞĞƟŶŐ�ĂĚũŽƵƌŶĞĚ�ϴ͗ϭϳ�
Ɖŵ 

ŽĸĐĞƌƐ�ĨŽƌ�ƚŚĞŝƌ�ƉĂƌƚƐ͘ 
�ƋƵĞƐƚƌŝƵŵ- 

· �ŝĚ�ŚĂƉƉĞŶĞĚ͘��ƉƉƌŽǀĞĚ͘�
tŝůůŝĂŵ��ƌĂŶŶĂŶ�ŝƐ�ƚŚĞ�ĞǀĞŶƚ�
ƐƚĞǁĂƌĚ͘ 
· ^ĞƌŐĞĂŶƚƌǇ�ƚƌŝĂůƐ�ǁŝůů�ďĞ�
ŽĐĐƵƌƌŝŶŐ�Ăƚ�ƚŚŝƐ�ĞǀĞŶƚ͘ 
· �ůĂƐƐĞƐ�ĨŽƌ�Ăůů͘ 
· >ĞĂƌŶ�ƚŚĞ�,ŝƐƚŽƌǇ͘�
/ŵƉŽƌƚĂŶƚ�ƚŽ�ƚŚĞ�DŝĚĚůĞ��ŐĞƐ͘ 
· /Ŷ�ƚŽƵĐŚ�ǁŝƚŚ�ŽĸĐĞƌƐ 

<ŝŶŐĚŽŵ�^ĞƉƚĞŵďĞƌ��ƌŽǁŶ�–�
<ĞŶũŝ 

· :ŝΖůŝĚΖƐ��ĂƌĂǀĂŶ�ǁŽƵůĚ�ůŝŬĞ�
ƚŽ�ƐƵďŵŝƚ�Ă��ŝĚ 

· �ŽŶĐĞƌŶĞĚ�ĂďŽƵƚ�ŶƵŵďĞƌ�
ŽĨ�ĞǀĞŶƚƐ�ŶĞǆƚ�ǇĞĂƌ 
· tĞ�ǁŝůů�ďĞ�ůŽŽŬŝŶŐ�ĨŽƌ�
ǀŽůƵŶƚĞĞƌƐ 
· tĞ�ǁŝůů�ďĞ�ŚĂǀŝŶŐ�Ă�
ŵĞĞƟŶŐ�ƚŽ�ĚŝƐĐƵƐƐ�ƐŝƚĞƐ͘�d�� 

· �ĂƐŝĐĂůůǇ�ĨĂǀŽƌĂďůĞ�
ƌĞƐƉŽŶƐĞ 

 

KůĚ��ƵƐŝŶĞƐƐ�- 

WĂǀĞƌƐ�Ăƚ�ƐŚĞĚ�–�<ĞŶũŝ�– 

· �KE�͊͊͊ 
 

EĞǁ��ƵƐŝŶĞƐƐ 

�ǀĞŶƚƐ�ŽƉĞŶ�ĨŽƌ�ďŝĚ͗ 
>ŽŶŐ�ĂŶĚ�^ŚŽƌƚ�ŽĨ�/ƚ�ϮϬϭϴ 

· dĂůŬ�ƚŽ�^ĞŶĞƐĐŚĂů�ŝĨ�ǇŽƵ�
ŚĂǀĞ�ƋƵĞƐƟŽŶƐ 

DŚĂŝƌŝ�ƚŽ�ƐƉĞĂŬ�ŽŶ�zD����ĂŵƉ 

· >ŽŽŬŝŶŐ�ĨŽƌ�ĐŽŵŵƵŶŝƚǇ�
ƉĂƌƚŶĞƌƐ 
· tŽƵůĚ�ůŝŬĞ�ƚŽ�ƌƵŶ�Ă�
DĞĚŝĞǀĂů�&ĂŵŝůǇ�ĐĂŵƉ�ŽŶ�Ă�
&ƌŝĚĂǇ͕�^ĂƚƵƌĚĂǇ͕�^ƵŶ͘ 
· &ŽŽĚ�ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ͘ 
· ,ŽƉŝŶŐ�ĨŽƌ�ŝŶƚĞƌĞƐƚ�ĨƌŽŵ�
ƚŚĞ��ĂƌŽŶǇ�ƚŽ�ŚĞůƉ�ƉƵƚ�ŝƚ�

Finance Committee Meeting Notes 
�ƌĂŶŶĂŶ�ĨŽƌ�^ƵŵŵĞƌ��ƋƵĞƐƚƌŝƵŵ�
ϮϬϭϴ�ǁĂƐ�ĂĐĐĞƉƚĞĚ͘ 

ZĞŝŵďƵƌƐĞŵĞŶƚ�ŽĨ�ĂŶ�ƵŶĞǆƉĞĐƚĞĚ�
ĞǆƉĞŶƐĞ�ŽĨ�Ψϱϳ�ƌĞůĂƚĞĚ�ƚŽ�ƚŚĞ�
ƌĞƉůĂĐĞŵĞŶƚ�ŽĨ�ƚŚĞ�ƉĂǀĞƌƐ�Ăƚ�ƚŚĞ�
ƐƚŽƌĂŐĞ�ƐŚĞĚ�ǁĂƐ�ĂƉƉƌŽǀĞĚ͘ 

hƉ�ƚŽ�ΨϮϬϬ�ƚŽƚĂů͕�ŝŶĐůƵĚŝŶŐ�
ƌĞŵĂŝŶŝŶŐ�ďƵĚŐĞƚ͕�ǁĂƐ�ĂƉƉƌŽǀĞĚ�
ĨŽƌ�ĂƌĐŚĞƌǇ͘�dŚŝƐ�ŝƐ�ŝŶƚĞŶĚĞĚ�ƚŽ�ďĞ�
ƵƐĞĚ�ĨŽƌ�ŶĞǁ�ĂƌƌŽǁƐ͕�ďŽǁƐ͕�ĂŶĚ�
ŽƚŚĞƌ�ĞƋƵŝƉŵĞŶƚ͘ 

KĐƚŽďĞƌ�ϭϲ͕�ϮϬϭϳ 

ZŽƵŶĚ�dĂďůĞ�WŝǌǌĂ�ŝŶ�<ĞŝǌĞƌ�ĚƵƌŝŶŐ�
�ƵƐŝŶĞƐƐ�DĞĞƟŶŐ 

/Ŷ�ĂƩĞŶĚĂŶĐĞ͗�DĂƩ�^ĐŚƵůƚǌ͕�
�ůĞŝƐŚĂ�>ĞĚƌŝĚŐĞ͕��ůŝĐŝĂ�sĂŶ��Ğ�
<ŽƉ͕�DĞůŝŶĚĂ�DĞĞĚƐ͕�EĂƚŚĂŶ�
�ŽĂƉƐƟĐŬ 

�ďƐĞŶƚ͗��ƌŝĂŶ�^ƉĞŶƐƚ 

dŚĞ�ĐŽŵŵŝƩĞĞ�ǀŽƚĞĚ�ƚŽ�ĂƉƉƌŽǀĞ�
ƐŝŐŶĞƌƐ�ĨŽƌ�ƚŚĞ�ďĂŶŬ�ĂĐĐŽƵŶƚ͕�ĂƐ�
ƚŚĞ�ƐŝŐŶĂƚƵƌĞ�ĐĂƌĚ�ǁŝůů�ŶĞĞĚ�ƚŽ�ďĞ�
ƵƉĚĂƚĞĚ�ŝŶ�ƚŚĞ�ŶĞǆƚ�ĐŽƵƉůĞ�ŽĨ�

ŵŽŶƚŚƐ͘�/ƚ�ǁĂƐ�ĂŐƌĞĞĚ�ƚŚĂƚ�ƚŚĞ�
ƐŝŐŶĞƌƐ�ǁŽƵůĚ�ďĞ�DĞůŝŶĚĂ�DĞĞĚƐ͕�
�ůŝĐŝĂ�sĂŶ��Ğ�<ŽƉ͕�DĂƩ�^ĐŚƵůƚǌ͕�
dŝŵ�tĂůůĂĐĞ͕�DĞůĂŶŝĞ�DŝƚĐŚĞůů͕�<ŝƚ�
�ďƌĂŚĂŵƐŽŶ͕�ĂŶĚ�:ĂŶĞƚ��ŝĂŶĐŽ͘�/Ĩ�
ƚŚĞ�ĂĐĐŽƵŶƚ�ĐŚĂŶŐĞ�ŚĂƉƉĞŶƐ�ĂŌĞƌ�
ƚŚĞ��ǆĐŚĞƋƵĞƌ�ŚĂŶĚŽǀĞƌ�ĨŽƌ�
WƌŝŶĐŝƉĂůŝƚǇ͕�:ĂŶĞƚ�ǁŝůů�ŶŽƚ�ďĞ�
ŝŶĐůƵĚĞĚ�ŽŶ�ƚŚĞ�ĂĐĐŽƵŶƚ͘ 

dŚĞ�ďŝĚ�ƉƵƚ�ĨŽƌǁĂƌĚ�ďǇ�^ƚĞĨĂŶ�ƚŚĞ�
&Ăƚ�ĂŶĚ�<ĞƌŝĚǁǇŶ�ĨŽƌ��Ăƌ�'ĞŵĞůƐ�
ϮϬϭϴ�ǁĂƐ�ĂĐĐĞƉƚĞĚ͘ 

dŚĞ�ďŝĚ�ƉƵƚ�ĨŽƌǁĂƌĚ�ďǇ�^ŝƌ�tŝůůŝĂŵ�


